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Paznen I O comeicTBUM BOCCTAHOBJICHUI0O HAPYUIEHHBIX MPaB U ¢BOOOJ 6
YeJIOBEKA M FPaKIAHUHA HA TEPPUTOPHH Xa0apoBCKOIo Kpast

['nmaBa 1 Cratuctiuka 2023 roja: OUHAMHKAa W CTPYKTypa OOpaIleHUH. 6
JInyHple mpueMbl  YIIOJTHOMOYEHHOrO TI0 TIpaBaM  YellOBEKa
B Xa0apoBCKOM Kpae

I'maBa 2 3amyra IpaB TpaxaaH B IEPUOJ IPOBEIACHHUA CIEIUAIbLHON 23
BOECHHOH OTIepalluu

['naBa 3 Peanu3zanus npasa Ha 0XpaHy 310pOBbS U MEIUIIMHCKYIO TIOMOIIb 34
I'naBa 4 Peanuzanus npasa Ha XKUIUIIE 44
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['naBa 6 Peanu3zanus npasa Ha colranbHOe o0ecieueHue 63
['naBa 7 Peanuzanus npasa Ha cy1eOHYIO 3aIUTY 71
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B OTJIEJIbHBIX c(epax MpaBOOTHOLIEHWH (IIpaBO Ha oOpa3oBaHUE,
NpaBo Ha OJIATONPHUATHYIO OKPYXKAIOIIYI0 Cpeay, TpaHCIOPTHAas
JIOCTYITHOCTh, SKOHOMUYECKHE MPaBa, TOJUTUIECKUE TIPaBa)

Paznea I1 YyacTe B IpaBOBOM NPOCBEUICHUU HaceleHUus XadapoBckoro 136
Kpasgs B cdepe coOodeHUA MpaB M cBOOOJ 4YeJI0BEKa
U rpaxIaHUHA

Paznen Il CopaeiicTBHe COBEpIICHCTBOBAHUIO MexaHM3Ma oOecnedyenuss 151
1 3aL0UTHI MPaB ¥ CBO0O]I Y€JI0BEKA U IPaKIaHHHA.

CojeiicTBHE €ATEJbHOCTH OPraHOB IrocyAapcTBEHHOH BJIACTH
Kpasi, OpPraHoB MeCTHOI0 caMoyIlpaBjeHuss B o0JjacTu
obecmedyeHHsi W 3aNMTBI  TNpaB M cBo0OJ  4YesioBeKa
U rpaxIaHnHa B Xa0apoBCKOM Kpae.

B3aumopenicTBHe ¢ 00IecTBEeHHBIMH 00bEeJMHEHUAMHU

Paznen IV~ Pa3Burtue MEKIYHAPOTHOTO " MeKperuoHaibHoro 165
COTPYJAHHYECTBA B chepe NMpaB YeJI0BeKa
[lepedens cokpallleHHH, UCII0Ib3YEMBIX B IOKJIaJIE 182
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<HFLFKRaK PTQQKINT

'[S ZYNLONOXSS S]YMYL ZY\WONXSQNO] WBXObI®T\ MY N] KV X
\[fWp 90 \]JV S\UViDOXSOW S ees uZMLWEKING MYMWKYWIXFO SRV
L QSRXS XJcOT \][IJXf S L\OMY WS[JgL\ZO¥ 3 Whg X[XNLYWAXIXJT}\ Y ZO
YA\XYLXJj aOVg UY]Y[YT v NOWSVS]JI[SR JdHjJ SX MO RIaS ]S U2 a\U
VINOTmM XJ Z[Y]jQOXSS LY\gWS VO] DALMY LS MG XYRISO L IY \]
USOL\UYMY [OQSWJp

I [jNf /IYY[?PQOXXf =SV <YWST\UYT @PMSO[GBSKYTdYIS SR L\«
[OMSYXYL \][JXfp 9O0WJIVY ]JIJW S XJcSIWRQWMG QXX Y YRY fiod J
SX]O[O\f <YNSXfp 8f MY[NSW\j] SWSm Y[CSL DQISWA j NR'IV Y T Q\N YK O
2LO[OXm b]Y \YKf]Sj NLA Z[YCONcS']YWfABLYOBY 3\ g YSWIhVIS K Y
ZYNNO[QSLJ]g N[*M N[*MJm LO[S]g L \LYS \SVfp

/ AJKI[YL\UYW U[JO |[MVJILXfO [ORAVIGIKNVgXY ®YNBLSh$D hUY X
ALOVSDOXSO NY'YNYLmM \YaSJVgXJj] RJ¥SEDHK iV gWANGETp NO T\
ZYNNO[QUSmM UY]Y[*i XJCOWA”A [OMSYXJOP XJIO W[ VRIGNMO XU IRIN S\
IVINSWS[YLSb ;2]SX|m v Y]WO]SV 0 "KHOj[XOM[jPIK B¥/P\UYMY U

LORMVYLXYmM SRWOXOXS] L QSRXS S]NATYS[J@BRXXX XD[IWYRY
XYT NOjJOVgXY\]Sp

\YKYO LXSWJIXSO ANOVjV WYXS]Y[SXMLOYEWI N@XSY N [VLORGS J\
LYOXXYT YZO[JaSSm Z[JLIJW WYKSVS\RYLQ X xfMRIMI MIYNLMSZ$ES K
SR 1YX0aUYT 9J[YNXYT <O\ZAKVSUSM\ZMHWISUBYS ZJYONX Y iTd
L ZAXU]J  L[OWOXXYMY [JRWOdOXSjp

10VJi LN\O LYRWYQXYOm b]YKf ZYW Y@ OWdygip]® Or K[ D] SV VKR
ANJO]\j [OcS]gm XY L\O QO ZYKON L KY¥QWOh S\OW XNF{NRNY
YK[JdJIVS\g QS]OVS AJKI[YL\UYMY U[Jd 8S\adaNORS M[OMISIRYILJ
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\I[IXXTO M[JQNJIXOp :[Y\SVS Y ZYWYd® SXa¥NORV|EESF Z | BWLO [0
S ZYVS]SbO\US® YKeONSXOXSTp

:Zflm XJUYZVOXXfT RJ Z[YcONCSO MYNGFmMZYRLYYOMD] ZJUO [
WYQO] S NYVQXJ Kflg Y\XYLYT NVjSWYX\QMULSEXYMXJI LRKe C
S \ZVJbSLJO] \JWf [JRXf VINOTp - [G DOV M YV OYQ LONNKYSWE L] L
[OCOXSS LYZ[Y\YLm \ UY]Y[fWS YK[JdJIVOW @ SJ®UA$OULYjthVa NSip

>JUQO L 1YUVJINO \YNO[QJ]\j [OUY W COXWI MBSAX B M) YZ YONTY B X ]
ZIYKVOWfm XY\jdSO \S\]JOWXfT “J[JU]O[p

'[S ZYNMY]YLUO 1YUVJINJ S\ZYVgRY L[QA&j\$X_YKVIASGKSj\YM
QNJXm \[ON\VILI WJIWYLYT SX_Y[WJaSSIBQ®XS\BXWYRYSLUY plL
ZYVADOXXfO L Z[YaO\WO LRIJSWYNO WIS S5 X [NIYYYN PJIX S POMGIX W
XIJWSmM Y[MIXIJWS WO\IXYMY \JWYAZ[JLY[MIXSR MarS W $[\g LYOKKXA
XfWS YKeONSXOXSjWSm L "YNO VSbX3]YZNSXWMY LUQH hO WOYTX B
L \YaSJVgXf ~b[OQNOXSj S WO\]J A[BIXNP]OVgXYMY \YN

5]YMYLfT 1YUVJIN jLVjO]\j YNXSW SRSj\ZY\ YK [ODMOS[Y I WXF
cOXSTm J ]JUQO SWOO] aOVgi Z[SLVIO®T LXSWSIKS®X\S) ] YL
QNJIX\UYMY YKdO\]LJ U JUJMNIVgXTW Z[ZKMO\WJIW Y\KKN i HDOXS
S M[JQNJXSXJp

/ \YY]JLOJ\]ILSS \ 4JUYXYW AJKJI[YL\WWNM® XKW | KY "ZNVIW b
L AJKJ[YL\UYW U[JO| OQOMYNXFT 1DUTVND|YOMyRMY$JIKITZ{UY SV
XYNJI]JOVgX~i 1WA AJKI[YL\UYMY U[Jjn YO K OPXJIj] YIO My J I Y L
2ZYVXYWYbOXXYWA ZY Z[JLIJW bOVXU@SS BYAVUISFTUYYL T T@Xp pm
JOVi AJKI[YL\UYMY U[JOLYMY \ANU*INOW 8 NK LT \2DY piiv D[V <jKY
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-XJVS]ShO\UST WJ]JO[SJIV ZYYSYOWNS [MOp CO[OR YKdO\]LOX
1f \ YK[JAOXSjWSm ZY\]"ZJidSXEI YL ?22ZYXXYWYbOXXYMY KfVY
WYbOXXYWAm Z[YNYVQJO] YBJAYKI[HAO XSS W
SR Y\XYLXf S\][YDXSUYL ZYVADbOXSXBX WSWYIT ZO[SYN sees MYNJ
aSS Y \Y\]YjXSS RJIASAOXXY\]StZ[IL NRMYOXSIm JJUSW YK[JRY
L [OMSYXOp YK[JdOXST \XSRSVY\g XJ *fmi%p ¢

4] €« WO\jaOL s+, MYNJ U 2 ZWK/X Y WINDDXX Y\W'cVYMYNXSW L\ZVC
ZY\]"ZBVIYHK[IJAdOXSTpIBRE XSTgOXST Y] KOQOXaOL LOVXYTm J JJU
WO X X fBD ASKIM\]XFO p RYLIJXXf' S bVOXYL S” \OWOT Y\OXg

BYVVOU]SLXf  YK[JdOXST  ZY\]*ZSVY
CCy,€+ ZYNZS\OTzm b]Y \YY]JLOJ\]JLAO] A[YLXi NLA
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Kon-Bo rpa)xaaH, % OT oblLero
CoumanbHoe NonoXXeHue o6paTuBLuMXCa yncna |
HMCbMeHHO‘ o6paTuBLLIMXCA
1 | NeHcHoHepsl 312 111 21,5
2 WHBanuapl 73 38 5,6
3 | Pabouue, cnyxalume, HaXo4AWMECS B OTNYCKe 243% 163 20,6
4 | be3paboTHble 57 9 3,4
5 | JeTtn-cupoTsl 12 10 1,1
6 | MHorogeTHble CEMbMU 11 12 1,2
7 | MpeanpuHuMmarenu 7 1 0,4
8 | MHocTpaHLbl, 6eXeHLibl 70 30 5,1
9 | U3 MecT 3aKnYeHns 74 277 17,9
10 BoeHHocnyxalue, cotpyaHmkmn MYC, MBI, 24 76 5.6
MOOWUIM30BaHHbIE
11 | Yvawpmecs, CTyAEHTbI 5 5 0,5
MpencTaBuTeNM HapogHOCTeN

roro T

>*1 0 $ % (%- "3%% &%"% # )&666)* &%/ (, % ' 0 $ 6,

'[YLO\]S UVJ\W\S _SUJaSi YK[XKIXISLAS\Wp G]Y L Y\XYLXYW
YILOJ\ILSS \ UJ]JOMY[SjWS YKIOPSUSSXQ[WLhuViNOT \ SXLJVSNX
QNJX L ZYVXYW YKeOWOm UJLSA[JI LSO N BKY® W XYMYNO]XF
WJ]SbXYp G]Y YKMVYLVOXY ]CWMASY XBARPIKWRF M[JQNJIXm
L \SVA ]O® SVS SXf Z[SbSX QOXIDNOWMAUNYMY WO\]J QS]OVg\]L
Y \OKO \YY]LOJ\]LAidSO \LONO/XSpp MWON¥ RRKID\YNOT\][LSOW L [O
WOXO0Om S\YNj SR SX_Y[WJa88m[ WWIYH M\ LRRLDSU " m L JYW bS\V
JOVS \YbVS LYRWYQXfW \YYKABORSYVYXKDMLYOXXYT YZO[JaS
WYQXY \NOVJ]g XOUY]Y[fO LfLANTRYOXXY\VAQJdS m \Y][ANXSUY

1YVj YK[JAOXST Y] M[JQNJIXSSWYVNKESSRYLIXXF M[IJQNJIX y,m...

AJRLSWF UJJOMY[ST XJ\OVOXS{b]SY\§ImSWIK[JI]SLcS \j y,,€ bO
ZYD]S ,,% VY..f, bOVYLOUz WS¥KdOMYYMSSA\j L WO\]J RIUV]
$-"/ 3'= -/18%,'(

-XJVSR ]O[[S]Y[SIVgXYMY [IJVAONOV@NS|IXSX\UST [JTYX yf

YK[JdOXST M[JQNJX ZYUJRFLIOUBTH]M ZYXNJIKYjiem [JTYX SWOX
dOO bS\VY YK[JdOXSTm ]J[INSESYQEYIMORMSRXWIDbS]OVgXYO bS\\
NSJ\j] XJ MY[YN ABKBRKLIDOXSTHR -WANUYMY [JTYXIm ZYuZ[OQX(
=[ONS SXf WAXSaSzZJVgXf YYK[SRMLIXSYMNjdS \j L WO\]J" SRY"
XJ L]Y[YW WO\]O ZY UYVSDbO\]IB" 2ZYNXZMNEBOXXYWA ZY\]AZJIVS
YK[JAOXST v AJKJ[YL\UST [JTYK MEJONHXLIBROBMMS  \AKeOU]YI
ZY AKfLJidOTo Mp 6YW\YWYVg\@ OXIU[-MS[® Wfelf fOMSYXYLz S SXY
“WANUST [JTYX vyitzm =YLOPWMuP2UJXSUASH @SXVjXNSjzp
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OXOTCKUA paioH ————————e

AsiHo-MaWuckum paioH —+————e

2

Tyrypo-YymMukaHCKu paloH ——e

o HukonaeBCKUI panoH

. 46

PaioH umenu NMonuHbl OcuneHko

& YnbUYCKUIA pafioH

ConHeYHbIN panioH Y|

9
7 11— KomMcomonbckuit paoH

BepxHebypenHCkuUit paioH ———e v 1!2 . Komcomonbe-Ha-Amype

AMypckui paﬁouw 87 46 o
XabapoBCKuit patoH ————— o 17 e BaHUHCKWIA paioH
HaHanckuit paioH ——————e

r. XabapoBck by 69 o
e CoBeTtcko-laBaHCKUI palioH

i pait 15
Brsemckmit paion — 4 40*3 PaitoH umeHu Nazo
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-XJVSR JOWJ]SUS ZY\]"ZSLcS %- *%33MYN" & $( %$$% % (& . $
YK[JAdOXST ZYUJRJIVmM b]Y XIYKNOYgQXFSUNNOWMY[ST M[IQNIX SX
UJ\JVI\g LYZ[BEYL !1%##*$ "3$%CE)BILS]OVOT yEEME%zp

% % % ("* VOGEDYZ[WBH MK ITY[YT MYN ZYN[JN \XSQJO]\j UY\
1YVj LYZ[Y\ YL * %%'* $FK[IJAOXST MIIJPNYUX$ &' ( %:
" % (( (1% '-]JJUQO RIXSWIO]# (), & $* ) "3$% % (% ' $ ¢

VSNS[*idOO WEMWWZ Y \BRTGK JIMEm "% Y] YKdOMY bS\VJ ZY\]*ZSLc
UJU L Y]bO]XYW ZO[SYNO LYSOXERYZ[QUz IW]SL €€m,% Y] ZY\]’
S bVOXJW S’ \OWOT bJ\]Y ][O®NLYKS\g-pDEYWZ[Y\YLzp
XOXSj Y Z[ShS]JidS \j NOXOQXBPJIUZWVJIJId@\]LOXXY \XSRSVY\g b
VgMY]J® S WO[J \YaSJVgXYTdOXIENO[RUSH' $% $*)' ¢$, "
5R L\O' YK[JAdOXST "UJRFAXVUZYMPZDPAY Z[Y\YL y" mi%zm b]Y ZY
\]AZSVY ZY LYZ[Y\JW Z[JL WY WBRXGIXNKIbOW L scee MYNAp
APJVIXSUYL =/: S bVOXYL S \OMOOTHFITL MYW ZYN[JN XJKViNJOJ\j
bS\VO €,f ZS\gWOXXf S €€ "NOXYRI KBYIDSULI ZY bS\VA LYZ[Y\
cOO XJ |[MY[jbAi VSXSi| €sep &%" ) . (!, & UY]Y[f ZYIFVZFIV.Y %z
3JVYKS ' %)* (* 7 &'%!* ZFYABICBK[IJAOXS] L sese MYNA yfme%o:
5() - 7 %! )*'27 ') $%)\f YJ\JVS\g RJIAS]f Z[IJL M[IJQNJIX XJ Y
\WNO[QJVS\g L ste LYZ[Y\J mLbMY\W\JPIVQXKFO Y[MIXFf S QIVYK X
€mf% Y] S° YKdOMY UYVSbO\JLIIW QO [JKY]* Y[MJIXYL WO\]XYMY \JW
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/ « [JRJ \XSRSVY\g UYVSbOWDWK YK [NIDXSIIVgXYT Z[SXINVOQ
ZY %&'%( # # ' - %$$% oBBIY)u! 1YV] YK[JdOXST L!I*R3)dH2,
ZIY\ vy, %2z ZBEFBAM, %oz L ceee MNAPYGIMBKI-XIVYMSbXIT ZYUJIR
L YAXYLXYW QJVYKf XJ XJ["c®OWOO]ZNYVj XYK[IJdOXST ZY hUY]
M[JQNJIX\]LYm \LYKYN”A ZO[ONLBZIFXIS¥m YZ[ONOu

'%& ! # S%N&$S'S S &/ H#H2+ & )M & " ("(-"$%
P ($& '& # # ' $ $"
Konnuectso Bonpocos
2023 rop, \ 2022 roa
HanmeHoBaHue paspena % S g % Sz
Knaccudukatopa E: ER E: IR
s ° I s o I
) 6 5 g 6 5
£ x £ g x £
Bonpocbl NpoMbILWNEHHOCTH,
1 CTPOMTENbCTBA, TPAHCMOpTa U CBS3M 10 12 22 11 18 10 28 10
Bonpochbl Tpyza 1 3apaboTHol
2 ytteg 36 20 56 2,8 57 32 89 3,1
Bonpocbl arponpoMmblLUIeHHOro
3 KOMIIeKCa 10 4 14 0,7 10 16 26 0,9
Bornpochbl rocyaapcTsa, 06LecTBa,
4 g 23 14 37 1,8 26 13 39 1,4
Bonpocbl Hayku, KylbTypbl,
5 MHbOpMALIN 1 4 5 0,2 1 0 1 0,0
Bonpochbl obecneyeHns 1 3awwmTbl
6 | npaB M MHTepecoB pebeHka. 28 16 44 2,2 27 28 55 1,9
O6pasoBaHue
7 | Toprosns 14 9 23 1,1 8 7 15 0,5
Bonpochl Xunbs U KOMMYyHabHO-
8 | BbITOBOro 06CHYXKMUBaAHMS. 198 165 363 17,8 189 149 338 11,8
XunuiwHole Bonpockl
CoumanbHoe obecneyeHue u
9 CowManbHas 3aluTa 146 80 226 11,1 119 72 191 6,7
10 | ®uHaHcoBble BOMPOCHI 13 9 22 1,1 24 11 35 1,2
11 | Bonpocbl 34paBooXpaHeHus 65 20 85 4,2 50 35 85 3,0

12 | Cnyxba B BoopyeHHbIx cunax P@ 115 202 317 15,6 631 159 790 27,6

Bonpocsbl cyaa, npokypatypbl,
13 | toctumK, anBokaTtypbl, apbutpaxa u 140 132 272 13,4 167 184 351 12,3

HOTapuaTa

14 | Pabota c obpalleHnamMm rpaxaaH 34 24 58 2,8 48 35 83 29

15 | 3konorus u npupoaonoab3oBaHue 3 3 0,1 3 3 0,1

16 | Pabota opraHoB BHYTPEHHMX Aen 101 99 200 9,8 128 138 266 9,3
JKoHoMMYeckas pedopma, cosfaHue

17 | pbIHOYHOW UHDPACTPYKTYPbI: 4 1 5 0,2 1 2 3 0,1

npakT1ka, npobnembl
18 | Bonpocbl MUTpaLMOHHOM NOAUTUKM 42 19 61 3,0 100 24 124 4,3
19 | Opyrue Bonpocsl 1 1 0,0 3 4 7 0,2

Pabota opraHoB no genam 0, YC u
20 noXxapHoi 6e3onacHoCcTH Kpas 1 1 0.0 1 1

0,0

271 Pabota opraHos tenepanbHoi 57 164 221

CJ'IY)K6I>I MCMOJIHEHUA HaKa3aHUA 10,9 43 287 330 115

1037 | 999 | 2036 100,0 | 1650 | 1210 2860 A 100,0
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Y S]YMJIW [JWWY][OXS] LMY, \WIMN©® v ZYL]Y[XY XJZ[JLVO.
JGCZS\gWOXXf YK[JAOXST MYJRPINIDX KSR MY\ZS]JVj L LYT\UYL”
MTJIXYLVOXY XJ[AcOXSO Z[JL:[RNMEQOVDE Z[JU]SUJ Z[YLONOX.
ZYIDQJIVYKIW yim.. %%MBR UMGY[f ZY QIJVYKJIJW \ LFORNYW ?2ZYVX
'/ $2HF <JAK=7 )%# . (" &% EWP'NBSUYL OMY JzzJ[J]J U R.
$ 6#Z[JLI M[JONJIX KfVS LYWJILSIL¥X@{YU \Y\]YjVY\g fp

YUJRIXY \YNOB\|"$O "+ &% +&3 9) .l +&%, + Cx(

6[YWO JYBIGK[ZYOXSjWm MNO/XJQ #@&= , . 7T#+&= $&0#)= /@ &
XSO Z[JL M[JQNJIX XO SWOVY.8O\JAm (KFNY' YUJU&) -,)+,* 5#++, *1
RIJXY \YNOT\]LSO L ZYVYQS]OVIXYPa¥ [OLEHNBS -,"8#%"+," ",.,1& (

LYZ[Y\YLm YKYRXJbOXXf RJI[LBIDOVWSS ,/ #T#+&= & +#/ +(4&,+&.,
2ZYVXYWYbOXXfT YIWObJO]m, b]Y)(W# @]bOJXY¥O# + .16#+8&= 9)&
ZO[SYNO L [ORAVQg]J]O h__OURSLX¥MY 3L'RIJSWYL0+," / -.,(1. 01.,"
NOT\ILS] \ Y[MJIXJWS Z[YUA[J}[f#KI&S Z#SaL):0 0,* (,0,.,' /0 )&
Xj]f WOI[f Z[YUA[Y[\UYMY [®#MSLY(UXS],!, .# 1&.p +&=
ZYCFK[JdOXSjWm MNO XJ[*cOX,YO Z[V¥LgRYWu RJjLS]OVOT [JKY]’
JLO[NSVYBBWADJj" Z[JLJ M[IJQNZIXIKIVIS 2ZYVXYWYbOXXYMY ZYN
LYW]IXYLV@®EAMYAbJj]" YUJRIXYZ[WONDFL NYUAWOX]YL NVj [J\V
\]JLSO L [0OcOXSS ZY\]JLVOXX#NJIRMELEB]OV|W
LYZ[Y\YLp L JYW bS\VOo
'[S h]YW KfVY YDAWOXYOXXXYLSBXUYLFO RJIjLBIIDXS| v
Xf  [0cOXSj YK YJUJRO L LYRK IZDO/XGSSYMKYILQIVYKF XJ [OcOX
Xf> NOVn YKdOT i[S\NS@aSS v
XJZ[IJLVBBZ{ON\]JLVOXST Y X@®RYKOAZ®Sjm "YNP]IT\]LJI v
bOXSS RJjLS]OV] \[ON\][LJWS POZKBEWSIB&SRJZ[Y\Jm "YNJ]JIT\]L.
SXLJVSNJmM Z[SRXJXSS XOYKRJINVLIGXS\Mn LJRUYW bS\VOo
WO[J ZVJ]f RJ \YNO[QJXSO S [OWNK] KQISVgj[S\NBBUaSS v
L 861m XJ[AcOXS|  VIXS]JI[XYuMLSMPBWOIXS 7D YWIBNA[E yYW bS\VOo
MVYLST \YNO[QJIXSjm Y\*"QNOXKXIf 2Z[QBYOXSO 00XO[JVgXYT Z]
\OUaSj  S\Z[JLS]OVgXYMY ~"b[@PNOKSMTI@GONDPIaSS ZY 1@: v €n
L bJ\]S YI\AN\ILS| [JKY]f ZY [OGKISYBIUaBH [ AJKI[YL\UYMY U[J]j
Y\AQNOXXYMY S XOLYRWYQXYU]B Z\YUKYNXYMO[W\UYMY U[Jj v €
ZO[OWOdOXSj L Z[ONOVJ  ~"b[OQNDXSYU[I] [f Mp AJKJI[YL\UJ S |
XJZ[JLVGXRYYKdOXST YK A\EAPKONIS[f MY[YNJ v € m
XJ[AcOXST ZY _JUJIW RJI]jMSLIXSL \\ZQNUPONGf SXf WAXSaSzJ)
Xf> NOT\ILSTm _JU]J* XOZYVXYK[YRWKOXSThO K Sin
Z[ONWO]JWS LOdOLYMY NYLYV¥\IZEo[IPWPIAZY XINRY[» RJI \YK
XOZ[SXj]S] INWSXS\][JaSOT SRIUYRYAVIgSYMILS]OVgXf ~b[OQNO
AH[OQNOXSj Z[Y]SLYhZSNOWSbO\WSYOKX[FONZ[YUA[I]A[f v +tm
XONYZAdOXSj [J\Z[Y\][IJXOXS| J"KQ[NMIIRIPIAT J[IX\ZY[]XAi Z[YUA[J
'Y S]YMJW LRISWYNOT\ILS] \uLlY QXOSKRUZ[Y I X\ZY[]X i Z[YUA[I]N
UALJ]ALYT L YIXYCOXSS UYWIXNSI LIMIMOLYY]YbXAP J[IX\ZY[]XA
bJ\]S Z[SXj]f WOI[f Z[YUA[Y[\UNIWM [@ EMS[Y u
LIXSjm Z[YSRLONOX ZO[O[J\bO]L NWGXOWXYRMMN\OTXYLAi Z[S[YNY
NYLYVg\]LSjm NOXOQXfO \[ONMVLZ[YYOPNXVIVEDp
QJdOWA" LfZVJIbOXf L ZYVXYW YKeOWOm L N[ u

;_
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>JUQO KfVS XJZ[JLVOXf RIZ[Y&fdY @=59 <Y\\SS S OMY ]OJ[[S
u L 8SXS\]O[\]ILY YKY[YXf Z¥Y\\BRNOWEXS| v
@ONO[J@SS v ul :]NOVOX8P=@< v
U 2ZYVXYWYbOXXYWA ZY Z[JLIWOHBY[L®IWYXfO ~Z[JLVOXS]j
L <YWST\UYT @@®NO[JaSS v \SSGD
U "ZYVXYWYbOXXfW ZY Z[JLUW DOYYLOXSO <Y\ZY][OKXJINR
L \AKeOUJ]J'  <YWST\WWYT [YQOWNON aBFi v
yL <Y\]JYL\UYT YKVJ\]Sm L 19<mLL]GB$BYLIBYMgXFT Y[MIX <Y\R
YKVJI\]Be v [J ZY AJKJ[YL\UYWA" W[Ji S 2-: v
ULl /Y\]YbXfT LYOXEET YU[*M w L OY\ANJ[\]LOXXA"i SX\zOUaSi ][
u L ?2Z[JLVOXSO J[IX\ZY[]J[BLIU¥XW\\SSO v

zZY 1JVgXOLY\]YbXYWA _ONQ[IOGPIMWSIVgXET _YXN YKjRJ]
YU[ MB v NSaSX\UYMY \][J YLIXSj AJRJI[YL\U
u L ?2Z[JLVOXSO <Y\MLJ[NSS AYLAR{ILWIONSEO @ONO[IJVgXYMY
wWn U[JBnv ZY AJKJ[YL\UYWB™ UJ[Ji v
u L ?2Z[JLVOXSO 8SXi\]J ZY AUKIPAZYUNXNEBIOVgXTfO Y[MDAT LVJI\
U[Ji S 2-Bv uL Y[MIXf WO\IXYMY \JWY~Z[JL
u L =2 =6 <Y\WSS ZY AJKJI[¥EXUVYXf WBE[JRYLE®ST U[Jj v
S 2-:Jn uL SXfO UYWZO]JOX]XfO LONYW\
u L JO[[S]Y[SJVgXfO ~Z[JLVARXIRSBA <Y\u
\SS G/R ulL AZ[JLVjidSO UYCRLZJIXSS v
'6,:% ./'$+: -*,-+-6%,,-"- .- ! A DYE+HF) P!

2ZYVXYWYbOXXfT \bS]JO] VOMOM[XXYS@WNXSWJIi]\j] LYZ[Y\f
XJ\OVOXSj UVibOLYT bJ\]lgi RXISTf MKQIN@Xp
LONg h]Y _JU]SbO\US Z[jWJ] IN[ORMINIYXW §gN~O] ]Ym b]Y ViNS
ViNjWp XJ Z[JWYT YJU[YLOXXFT [JRMYLY]

6JONFT [JR Lf\J[JSLJOJ\j \YINDYRIWOVYYLO[jj OWA S XINOj\gm
XfT S ZY[YT LO\gWJ hWYaSYXK[JHOXSGIBRMMXS] S QSRXg
Z[JLYRJAS]XSU \]JJVUSLJO]\j \/¥OMiWYZW )YOYIO M \LYi Y\XYLXAQ F
LYZ[Y\YL S Z[YKVOWm \[ONS XBT ZVYUXYUR¥IS8PUSU LSNS] SWOX
WA Y\][f'm J[OK"AidS® XOWONVOXZSBT]JOYWaSSRWOXOXSip
/Z[YbOWMmM NVj UJQNYMY bOVYLOUSm, YK[YNSILCOMWKYWYbOXXFT
\j RJ ZYWYdgim SWOXXY OMY BYZ[Z\m$RI,R"WEPO]&m #% YNO UY])
VIWFT LIQXFfTp ;YUN[*MYWA LOING YO YXWMKIOJPW O XA YR [J]SH 8l g

C]Y UJVJO]\j UYXU[OIXYT JOWMB®UBSEY®OUYLWO\]XF VSbXf
WYLm ]Y QS]JOVOT MY[YNYLm\ YUY ZYNSNOWHWISY Wiy \ANJ[\]L O X X
XAilm Z[OQNO L\OMYm LYZ[YXFiIXSPOMGKSO\Y[MIXYL S Y[MIXY
U \YaSJVgXYW” KVYU~p G]Y SJIINYV'FKILWIO XS bWAXSaGZJ¥6]10]Y
COXSS QSVSdXf M\VYLSTm YKNMUYR)SRFOXWWO U zp
a0\\J ZY\]JXYLUS XJ “bO] WXYMNNIMNPSVOWOZ[MU]SUI \YLWO\]
UJYulY \JIJVUSLJIOJ\j \ J[ANXY\]JMWSL Z[SIOZMPMWS U[JOLYT 1~ Wfp
VOXSS VgMY] S ZY\YKSTm O\]gJ @YMKIMYI JONYIIYMY ZY\OVOXS
AZ[ILVjidS® UYWZJIXSTp / YINIV@XXTU \@AIVXYWYDbOXXYWA S |
ZIYKVOWf XO\UYVgUY SXfOo ZSERN\INJIEVZW]IOLYMY ZI[VIWO X
XJj NY\[AZXY\]gm XONY\]J]YUYW®DEEASKYW UAVg]~[f \p 6[I\XY
UIJN[YLm Lf\YUSO aOXf XJ Z[YNAU]fp >JUQO

_‘_/
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:THRKWXSaO HaKMJSTO QN]SaO UVNKR®R K MERXaN X N
I1FPTSTIJFXKQbSTO .YRa PVFe SNVTRFSKHISONVP 2 Kgg Wuidi

7iINOT Y\YKY LYVXYLJVS LYZHV\ZYIMIXBRIZY AIJKI[YL\UYWA [JT)
aSS QSRXONOjJOVgXY\]S S 1¥WNMLWJIP/FXSXKINGXSU YINOVJI :INO
[0cJd]g\] Y[MJIXIWS MY\ "NJI[\JIAOKIWIL\UVWWPISU[Ji S 2-: ?2VgjXSXJ /|
S WAXSaSzZJVS]O]JWS L KVSQYTED T ZOV/XXAMYbDOXXFT YINOVI ZY
]SLOp 3S]OVS YRLAbBSVS Z[YKWOWJ &/1b3V8SS ZY AJKJI[YL\UYW
KVIMYM\][YTV\ILI S Y\LOdOXS| -YJKOXgEPHPMSAS[OU]Y[ AIJKI[YL\U
L \p 6Y[\JUYLYUEM XOYK YNSWOUSXYUAS]dUNXIMWaSIVgXYMY Y}
[OWYX]J U[YLVS S UJXJVSRJ&aPSSXJXpOYhY[RIWO\]S]OVg XJIbJIV
WXYMYULJ[]S[Xf" NYWJ  \p AYASAVgXWHI[RBNNO[QUS XJ\OVOXS
XIVgXYMY [OcOXSj JUJAIVgXYWIMUYYZY\UT WIWOWFUSXJ :p-pm R
QNJXm Z[YQSLJidS' L B6Y[\JEYNBWWSXISYWT AJKI[YL\UYT [JTYXX
UY]Y[f> ZYNLO[MJi]\j Z[JU]SbO8SBSOQIOIMYKMY JKY]XSUS JNWSXS\
WA ZYN]YZVOXSip / [[NO \VAPYIOU YM[Y QMNIXK®aSZIVgXYMY [IJTYXJ
QJVYLJIVS\g XJ XO LJJU” YKdQ\QTOXKW EIIX 5[ X\ u
ZY[]J L bJ\f ZSUm J JJUQO XJ KSBRXYFIFRVGVYEWWRTXVKSNe TG\
MY UVJINKSdJ U QSVIW NYWDIWFLIFS]WTWOSYWNQF NSZTVRF\Ne |
\IXS]I[XYURJIASIXYT RYXfm ZWZWHAPT\MWPIORXINVRQbWPTIT UTWKQKSN
=JX:S9p ?ZYVXYWYbOXXfT S W[ROXWWTAMMIWG FKXWe T MFPQd]K
WOX]J[ST \YMVJI\SVS\g \ RJjLSUPYIyXBITOATEXWAPXF SF VFMVFGTX
[Jj \YYKdASVJI Y ZYVXYW YN\ANSBBMF YNMXSTD SR Sa PQFIJGN_F WT \
\OV [JTYXJ YKAO\]JLOXXf UYVSKSNeSITOWNWWOXuwxg UVTHKIKSNN
NYLJVS Z[ON\]JLS]OVjW JNWSIFSWMESSN[JTWHK KSNe XKVVNXTV
XJ XORJWONVS]OVgXY [OcS]gXPQ@HY® NWRTAUTDK H Wi 3STVWFPTH
XSj VINOT ZS]gOLYT LYNYTp UKAK[TISTIT RTWXF ]KVKM Vi 5F;
Y[IJNYLJIVJI L\O  Z[S\"]\]L"idBWIiSKXVFMS TV K]KSWPTK
WJaSj Z[YUA[Y[J AJKI[YL\UYMY/ @BMEONIPYW MYN~A KfVI Z[YNYVQC
QJbOXUY 8p/p Y ZO[\ZOU]SLJI]SAXN X QISWDN XY M{SOWYL M[IJQNJIX
[OCOXSj LYZ[Y\J Y UJZS]IVgXZW L ORIMS]EASNI] S Z[YUA[Y[YLm ZY\I
\UYMY \JINJ L \p 6Y[NJUYLYUEM Y YHOWE KKINRFVRY \YKVINOXSOW
XY Z[Y\SVJ OMY QS]OVgXSaJ KSYN]Yb@VNHONSY M[JQNJIXSXJ v
Z[ON\]JLS]OVg ~"Z[JLVOXS|] YKNRYILUXOMBOYNRJOVgXY\]S Z[YUA[J
dSLcST Y LfNOVOXSS _SXJIX\YLOLMPOMN\Jkse, MYNJ \Y\]YjV\j \YLW
XJ [JR[IKY]JUA Z[YOU]IXYUu\WO]X¥YTFbXYT AYDXN a?ZYV XY WY DO XXYMY
/ VSbXYW Z[SOWO ]JUQO ZASKNBLIBYWNSO U[J] <jKYLJ 9p-p
\]J[cST \ANOKXFT Z[S\]JL Y]N OMOSSW \WWIKg\UJuXJu-WA[Op

l_
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" THRKWXSaO QN]SaO U :THRKWXSaO QN]SaO U
W UVTPYVTVTR PVFe 9eG W HTKSSaR UVTPYVTVTR ,,7 ¢
li STRWTRTQbWPMSFEFmM*RY Xxuv TPVYLSTO ITWUNXFQDb

O[JONJIXO YK[JAIVS\g ZY LYZ[XIWMWMY KWiK[YLYVga” \]J[cO ,e V
NOXSj Z[JL NOJOTuSXLJVSNXYhmIJVWNYOPYXXSyg]JaSj Y]XY\S]OV
MY[YN\UYMY ZJ[UJ YINf JIJm XIVSIYSj[XIYIQQPSG] UYX][JU]Ip 6
JY[SS MY[YNJ XO\JXUaSYXS[YKDXXY\VEMYSTm Z[YNYVQS]g \
S SXfW Z[YKVOWJIWp XO ZYRLYVjO] YKY\][SLcOO\j ZY\

1LO WO\]XfO QS]OVgXSaf ZRJIBRYSOYUIBIp
\YNOT\]LSO L YKO\ZObOXSS NO]QTPF SXILRVERNYRWKWETR WQY]FK
NJidS® NSJKO]JYW € ]SZJm \[ON\BK B/ NBHYXYA] SKIWPHTKHVKRKSSa

:NSX SR RJjLS]OVOT ZYQJVBINNW\N ¥ WIS HQKS@m UVFHF |V
VOQJdOO \YNO[QJXSO ZJ[UJ |[=NYXUNS[OWIMY[YNJI AJKJI[YL\UJ ;
SWp /p;p 6Y\]JOXUYm OMY RIYNIWOADXOOMV IbX¥W Z[SOWTF \Y
bS\VO  ZYVA[JR[AcOXXYT WOWIWVSHNUWIXXf [JTYXJ  U[JOL
UYX\]["UaSOTp v 5XNM\][SIVgXYW S 6[I\XY_VY]J\U)

Y S]YMJIW Z[SOWJ Z[YUA[J]MNMWIZ[Mpf QSWOWOT 5XNA][SIVgXY!
WYVg\UJuXJu-WA[O Z[YLONOXfWZIVIMS\gS DWNYIOWgXYT AJIXYLU
ZY\]"ZSLcSW YK[JdOXSjWm UY RJ[ES VAMKMLY XAf]O[[S]Y[SS YNXYM
XJ UYX][YVg ?2ZYVXYWYbOXXYMWWBLI ZYYRIWMEY®\]S Z[SXj]S] [Oc
U[Jjp NOU\JasSS LfzVJ]f RJ Z[YORN XJ \

A\YKYO WO\]Y L NOjJOVgXYXBW?2HYXXWW0u SXLIVSNIWm LfZV
bOXXYMY RJIXSWJi] LYZ[Y\f ZRIKDFOWDIXXY\]S S [YNIJW QOXd
APJVIXSUYL \Z0aSJIVgXYT LYOXWXWYWDO[JEESp SWOVJI \]J]*A\ KC
/ h]S® aOVj> Z[YLYNj]\jm L JYW\SB\WOM MWIQYRIKALY ZYVAbSVJI L
XfO VSbXfO Z[SOWf \ LYOXXfWOX[¥QP[Y[YW
IY\TYBXYMY LYOXXYMY YU[*"MJ <Y]BLSSIYYLFIT ¥RXYMY =YLO]J L
/ s€UW YU[*"QXYW LYOXXYW UJOBXYLOVSY WY E[¥Y\d \[YUYL RJI\][Y
ZS]IJVO U Z[JLYRJAS]XSUJW YK[SISWASVLEMIidOT U 16 |<~\g|m
XY\WVAQJdSOmM ZYV~AbSLcSO [JIXXSY]LY SYNQg\ZIOu BOX][J NVj [0J
aSJVgXYT LYOXXYT YZO[JaSSNO]JOTUSXLIJVSNYLm ~ZY[[NYbOX:

YVgCeSX\]LY YK[J]SLcS \j RVUSEZXYMMWYYIL]Y][IX\ZY[]J XJ Z[SNY
ZYWYdgi SX]O[O\YLJVS LYZ[VS]YA8Y M EEEPVgXxSal HQXYMY W:
NOXOQXf LfzZVJ] L \LjRS \ [IXOXEOSAPI ;Y JIWXY\]j'm \ UY]Y[fwW
LIW LYOXXY\VAQJdS m Z[OZj]USSOM\NVYj ZZMOUVSXSUJI [IJTYXJ
bS\WOXST jLSVY\g YJ\*]\]LSORXGYKMNESWEZ[SOW U "RUSW \ZO
\Z[JLYUm ZYV~bS]g UY]Y[fO XO 6\NUG]G[@QNORU ZY\]*ZSVS QJIVY
VSbXfW Z[SbSXJWp >=3m UY]Y[YOm ZY WXOXSi M[JQI
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:THRKWXSaK QN]SaK UVNKRa IVFLJFS
W UVTPYVTVTR |Ii >FGFVTHWPF 8TWWiKHa&RvDWYVYyiuwi

LJO] S ZY SdJO] NOXOQXfO \[ONGLIAXYSWydYULYW [JTYXO LYZ[Y\f
NYWJp 4JjLS]OVg S SXSaSJ]SUXNIJWENFZRIISVHu Z[JL NOJOTuSXL
aYL XOYNXYU[JIXY YK[JAIVS\g JYWMIS\MVDYVEBD\ZObOXS] S° \[ON\
aSS S QSVSAXYMY UYX][YVimKSWSMAYSM Y\I\S8IdOXS] ZYNeORNJ
ZY[ XO [OcOXp \YRNJIXSj] KORKJ[gO[XYT \[ONf S \Y
;OX\SYXO[UJ 1p [JWUJIRJIVJI ZYWNUYMYDXAIXID¥E] SRWOXOXST L
UYX_VSUJO \ >=3m L [ORAVg]IY@XUVY]Z[YMMWWS [OIJKSVS]JaSsS
XO WYQO] [JR[OcS]g LYZ[Y\ a4S¥@SRUIVINp
NYVMYW XJ VSaOLYW \bO]Om 9VULYOMBSINLIOD[Y\YL KfVS \LjRJIX]
S ZYVAbS]g \AK\SNSi XJ YZVJIIPYTYBBRAXIWGIONIXO LF\UJRIVS X
MVAMINXaHFe XeLKQYd GTQKMEN[jME/MNMXJIbS\VOXS] RJ UYWW
XKQbSN\a N TWTGYd FPXYFQbS/MMSm JDR[GXK\YW \[YUYL Z[YLOI
cXTIT HTUVTWFg SKUTWVKJWXNNESEWYS FOWMMBRKU[YLVSmM UJbO\]
SF WQKJYd_NO JKSb GaQT SFIWHNF]BSDWZGIK]EMIW [OQSWYW L U
SNK H ;:0 W Y]JFWXNKR .i N UN¥XIQWOXFEXX@RKIOIVS\g [JRej\XOXS]
PTRNXKXF JOVgXY LYRWYQXY\]S ZYV~AbS]g QS\
/ "YNO Z[SOWJ XJ LYZ[Y\f QERBP\RATVYIATWXEKORXINRY[Xf QSLY]X
LWO\]O \ ?2ZYVXYWYbOXXfW Z¥YNEDRNXY[ZWMOT U QSVWJI\SLAp
'YZYLfW Hp-p Y]LO]SVS RJIWOVIOVEH WKIIWLDbIXUJI YK[I]SVI\g \
Z[ONVONJ]OVg UYWS]O]J IXNWSYSNImSBY]Y[Jj ZY OO0 WXOXSi
Mp AJKJ[YL\UJ ZY ~Z[JLVOXSi ZSNY\QEIXNFXEW YJLOJ\JLOXXY\]S R
[JTYXYW 8J]JOLJ 8p/pm RJIWO\L$YPMgQRJOYYYSal U[JOLYMY aOX
XSUJ ?8/1 <Y\\SS ZY Mp AJKNYLXOAXYYMVYIBORUYZ[ILYLFW JUJYW U]
=p/pm XJbJVgXSU Y]NOVJ OVVYUMNMKYJI Z[ALXAGXSj?ZYVXYWYbO XX
==; ZY AJKJ[YL\UYW" U[Ji SOBY RUVUSKYY\]gp
=pHpm L[SY XJbJVgXSUJ Y]NOVJILLNWD KK QNSXduZ[YQSLIidS L \
LYL ZY 5XNM][SIVgXYWA [JTYXYWIUNVXIO) ZpapmSL QOVIOWYT
RJWO\]S]OVg Z[ON\ONJ]OVj UYWS]DJILXY [ZKSNOOAg X Y[MJIXYLm
XSi 5EXNM][SIVgXTW [JTYXYW =XOWNBOKXUYRYKPI g\j \ NS[OU]JY[YW >
XJbJVgXSU YINOVJ :IJNOVOXS[fTH@ZY Z¥ WX)IXSim _JVg\S_SaS[Yl
[YLA\UYWA U[Ji S 2-: 2VgjXSXJ UpOpimYXABIVIQIIXST QSVgaYL S [JI\
YINOVJ \YaSJVgXYT ZYNNO[QUHE]ISAI\QURKS|LYS  [JKY]XSUYL K¢
ZY 5XNM][SIVgXYWA [JTYXA OGUMQAWLLI XgTpm Y\VONXOT RJ ZYWY
MVJILXFT L[Jb MY[YNV\UYT ZYWSLYSXZUMI} EEOXXY\VAQIdOMY u”b.
6Y\]SXJ :p-p \ Z[Y\gKYT "\UY[S]g LfZzVJ]* 21/ RJ [J
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, XK]IKSNK SKWPTQbPN[ JSKOSUTWQKSONISTMp AJKJI[YL\UA >U
UVNKRF WYUVYIF Y]FWXSNPRJbJVNgXBOYMEBVI :JNOVOXS| =¢
UTQTLKSSaK JKSKLSaK WVKJIWXNBY W AW REXK®-: ?2VgjXSXJ /p0;
Vbd VKGKSPF m NSHFQNJF JTMBYEVSY XINWBIXS\T[dasSS MY[YNJIm
VKSSTWXb TG TVIFSNMF\NN UFSWJBIWE XY UTIYKRMIKQUS XJ\OVO X
LNQTIT JTRF aSX\US" Y[MJXSRJaSTp

/| Z[SOWO JJUQO Z[SXjVS “bJHBINKRIJWONHISAYNXj]f> M[IQNJIXJI\
]JOVg Wh[Jm Z[ON\ONJ]OVg UWW SJOYK YIXWISHXU\]g ~\]IXYLVOX
\][[JaSS Mp AJKJI[YL\UJ ZY "Z[LMWOX$JI[S[IXKYXI Y]YZVOXSOp ;OX
_VYJ\USW [JTYXYW 5LJcUSX =h3Whj X[BYXGIKBEWGLXSO MY\ANJI[\]L
XSUJ ?28/1 <Y\WSS ZY MY[YNA AJKL[YL\DM&YUNXYMYbS\VOXXFW
[SX -p/pm XJbJVgXSU Y]NOVJIX: MNODWNXIY[HBY Z[Y\SV Z[ON\]JIL
ZY AJKJ[YL\UYW" U[Ji S 2-: RYESSAI\UPQPIom ZYVYQOXXf L A
NS[OU]Y[ 6062 |[BOX][ \YaSJVgXWWINMNNO[ROSZYV~bIJV YQSNJO\
XJ\OVOXSj ZY Mp AJKJ[YL\UN @BWNSZYWY DO T Z[SXjV ~ “JKJ

6JU ZYUJRfLJO] Z[JU]JSUImM ZS\gfOXXPSDWIjLVOXSO \ YKY\X)
L [JTYXJ m ANJVOXXf Y] aOXRSSMY R[ONV XQIS]Y YK\ANS]g h]Y] L
XOYK YNSWY\]gm Z[YNSU]YLIXNDVRIZFY\IWS
XJ\OVOXSjp 6 J[YW”A QO _Y[WJ] JJUSO Z[SOWXYVXYWYbOXXYWA
SWOO] ZYVYQS]OVgX~i Z[JUNMK'SV[EROXISGXFT \ YKY\][SLcSW\]
LYZ[Y\YLm ZY]YW" b]Y YK[JdOXSOM[HQEIXSNNjKDU VObOXSO L
[O1\j L [JKY]® YNXYL[OWOXXY L\RWSVWSQ RIWSHhg YKQJIVYLJI]g Y]

“Y\]AZSLcSO LYZ[Y\f L \YZILOIJIS[Sp ?2ZYVXYWYbOXXFT \ Z
\ XY[WJIWS RIJUYXYNJIJOVg\]LI MKYYBNZYFJREVOOSVS M[JQNJIXSX"Am
XJ UYX][YVg 2ZYVXYWYbOXXRMYYZXMYEYNOQMMBT Y[MIXYL LY
ZIYUA[Y[Im J JJUQO L \YY]LOMPXEISWYRQOJuULYOXXJI] Z[YUA[I]~]
JA[J° S LONYW\]LJ p XO\YMVJI\S] \ ZYVAbOXXfW Y]JLO]Y

>[INSaSYXXfWS \]JJVS \YLWONNKPO]ZYEKQWAYLI]g OMY LfcO\]Yjd
\ ["UYLYNVILYW MY[YNJ AJKIJWAL\BPYUA[YMXS®S L \A"Np 9J[~cO
XYjK[j **s, MYNJ \YLWO\IXY M[URAIXEKIYNO ~\]IXYLVOXYp
Mp AJKJ[YL\UJ 8S JTVYL\USW 5jdDQO?ZY WXVAV ZSOWJI U ?2ZYVX
bOXXfT Z[YLOV VSbXfT Z[SOW SV LISEMIWI [U YMAS[Y NI YK[J]SV\j Z]
]O]O JNWSXS\][JaSS Mp AJKJI[MAVYI ZYNZ[OUNOuU ZYVSWO[XYT
XSi 30OVORXYNY[YQXfW [JTYXWAZIY\gKYT \YNOT\]LYLJ]g L [JRLS]
2WA KfVY Z[ONVYQOXY YRXJUYW
\]JLAidSWS XJ JO[[S]Y[SS MY[YNJ Z
WS ZYNNO[QUS KSRXO\Jm RJ _S.
NO[QUYT YKI[J]S]g\j L \YYJLOJ\]L"]
Nfm J ]JJUQO U U[JOLYWA AZYVX
ZY RJAS]O Z[JL Z[ONZ[SXSWJ]OVO

2ZYVXYWYDOXXfT Z[SNJO] KYVgc

\YLWO\]XfW VSbXfW Z[SOWJWm LO

ZY\[ON\JLOXXYMY WOQLONYW\]LO

NOT\]LS] "NJO]\j [JR[OcS]g WXYMS

THRKWXSa0 QN]Sa0 UVNK R [RAARAEA

"RCVTR I SFG?:V]THaWPF 5N[F fYNQ [JKYDS' ZYORNYU L W2X

wlivviwuwx YK[JRYLJIXS] U[J] ?ZYVXYWYbOX

L\OMNJ S\ZYVgR”O] _Y[WJ] LRJS

2bJ\]SO L WO[YZ[Sj]SS Z[SXjOS]DVYWEYy VSbXfT Z[SOW M[JQ
MY[YNJ ;YZYL Hp-pm RJIJWO\]S]OVg XJbJVgXSUJ
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,aKMJSTO QN]SaO UVN ,aKMJSTO QN]SaO UVN
HIli :THKXWPFe -FHFSbg HI1li 3STRWTRTQbWPKmMSFm*R

>JUYT  Z[SOW \Y\]YjV\] MEPON.HXO,QIVYLIVS\g XJ XOANYLV
L Mp =YLO]J\UJj 0JLJIXgp XA [JKY]A AZ[JLVjidOT UYWZJIXSS

K[JdOXS] VINOT UJ\JVS\g XJ@BK YNSWKWKS' Z[S\]JLYLm Z[YSRI
\]S [OWYX]J WAXSaSZIVgXYT MYPRMWSMXYSLXOQNMIIXS] \ RI[IKY]X
UJXJVSRJaSSm YUJRJIXS] \YNDTZOXSHSIm 2{ONYWONOTmM c "WjdS" L
\]JJLVOXSS WO\]J L \]JaSYXJI[DWWS KIORNQIBROWOVgXYMY ~bJ\]
\WYaSJVgXYT RJIdS]f \Y\ONAuSXLYJIV BN 8] Z[SNY u
\]JJLVOXSS YZVJIbSLIJOWYMY Z[YDIRMNI|]ZYWIUG ?2ZYVXYWYbOXXY
VObOXS| yL Mp AJKJ[YL\Uz Z[BYXJIVSWSFIXQDILWULYZ[Y\I NYZVJI]f
VOXSj L[JbJm LYRL[J]O ZY][OKS]|DW@OBWYPWSWgalm [OUYX\][AU
ZO[J]SLYW [?WXY QS]g| NOXQTMWJAdRWSjdD X2{ONY\]JJLVOXS] QSV
L ss€tuse€f MMpm S N[*MS  LYZ[OWQKUYWUuSXLIJVSNYWp

ONXKQbSN\F ITVTJF UTUVTWEOQFOVIPEMERIXMY[YNJ HXY\]S QJVYI
WTIJKOWXHNK H YWPTVKSNN XJTHKIXSO e[ GNKWOQFXS™ Z[JL S X
STO TZXFQbRTQTIN]JKWPTO TUXSB\NKg®XBIKYKNN YK YZ[ONOVOX
SF PTXTVYd TSF WXTNX JTOBQOSFG\|UTPGOKOXUJIp O[JQNIXSX \
8T VKMYQbXFXFR HMFNRTJKOWXHKE]BNV\RRINMNOT\][LSOW L Z[O
WXKVWXHTR MJVFHTT[VFSKSXS PVEEVIHYKVFINe UJU [IXOO Z[O]
LKS NSK GaQF UVTHKJKSF H PTNSTOXRN®&MWVXON\][JSLIVSp

/| ZISOWO Z[SXjVS ~bJ\]SO =YLOWUQBID\IXU KfVS NJIXf ULJVS.
\UST MY[YN\UYT Z[YUA[Y[ 7ILPXWKIOX [FRepXOXSj \ ~bJ\]SOW Z]
Sp Yp OVJLf -NWSXS\][JaSS =YM@[YWNIUOYIgMSNYMY9pm SpYp MVJILI
WAXSaSZIVgXYMY [JTYXJ @S\SSZMYLSYVEZPOWNVg\UJuXJu-WA[O
L[SY XJbJVgXSUJ YINOVJ 8/1 #)Y3pss RYWOWUS]OV] XJbJVgXSUJ 2!
\UYUuOJLIX\UYWA [JTYX "m ZYNZYMP YO8 WYVEW  uXJu-WA[O 7J2
aSS 6J[aOL 8p8pm RJIJWO\]S]ORIWE[ISEMIMOKIMIVgXSUI ~AZ[ILVOX
. INOVOXSOW =@< ZY AJKJI[YLVWSW@K[KYS\ES: ZY AJKJI[YL\UYWA" U
9SUAVSXJ -pHpm LONAAST \"NDKXOTYZ[SA\pEpm Z[ON\]IJLS]OVOT \
S\ZYVXS]OVg Y]NOVOXSj \"NQ®&Pm AMSAKLYINOKXf Z[S\]JLYLm ~
ZY =YLOJ\UYUOJLIX\UYW" [JTXXASJIVSEXYT HOEMMO[QUS XJ\OVOXS
Sp Yp NS[OU]JY[J 60.? |=YLO]\ UsYApOULS X W S0 XUSRMZAS T p
VOU\XFT aOX][ \YaSIVgXYMY YKAVPQEPLdXS|] XANVXYWYDOXXIT Z
\OVOXSj| >0[0dOXUY :p/pm MYPZXfEYMADBOIPAH MNO L ZYWOdOX
|=YLOJ\UYUOJLIX\UJ] [IJTYXXEKSKKTYEXSRI\][O]SV\]j \ QS]OVjWSs
>YVYbUY 9p/p MY WAXSaSZJVgXYMY [JTYXJp

« pEEPees, \Y\]YjV\j VSbXfT 0[2QNIWUJ =p YK[JI]SVI\g U 2ZYVXY
L Mp B6YW\YWYVg\UOUuXJu-WA[O@IVXKYDY]XJYWZ[ILVjidri UYWZ
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NJidSO Y\JINUS \UJZVSLJi]\j] S [J
NY[YQXYO ZYVY]XYp
<UTQSTRT]KSSaO N UVNIQFAKSS
KR UVTPYVTV VFOTSF 2HFSTH 8i*i
QN IQFHSTRY HVF]Y :TQSK]STO VI
SN\a +TSJFVKSPT :i,i VFMVFGTXF.
Sa0 UQFS VFGTXg SF]FH VKAKSN
W JVKSFLSapVFGTX
/| Z[SOWO JJUQO Z[SXjVS ~bJ\]SC
JNWSXS\][JaSS =YVXObXYMY WA"X
[JTYXJ 6Y[WSVgaOL @p9pm RJIWO'
VAR ool BESERGEAVANE XSUJ :8/1 <YWSS ZY =YVXObXYV
FRVARIES el S o Al 6 IJWXOLJ S5p=pm XJbJVgXSU Y]NOV
\"NOKXTfT Z[S\]JL YJNOVOXSj \"NO'}
UY]Y[Jjm UJU YXJ \bS]JO]m XAWIlb QYLGXXK @HhXYOUW [IJTY X" 6JF
VJ UJZS]JIVgXTT [OWYX] L ZYNAGROOPY PHOGO BOXJY[ \YaSIVgXYT
dSXJ Z[Y\SVJ YK[J]S]g LXSWJIXSIOOXDXHPRLYLSYOY XObXYWA" [JTY X"
ZOcCO YNXYMY ZO[O'YNJ U WO\]JXYT cUYVO S YKju
RJ]g YJLOJ\JLOXXf NYVQXY\]Xf: W& [ZPXNEF 2ZYVXYWYDOXXY N
WO |[fp Us JzzJ[J]J ]JUQO LON~"] VSbX
3S]OVg [pZp =YVXObXYMYm [YNSLABYNAL\EFaSJIVS\]f YINOVYL
WAm L'YNSLcOW [JXOO L \Y\JIZL[SKN]JVBXHMOVYMUOWUM L ]JYW bS\VC
RJV XONYLYVg\ILY [JKY]YT W SBWLIORNXEY Z \S@AROLV Y LO U o
Kfm UY]Y[J] YJUJRJIJVJ OW” L LfNUKLO;/[Y¥MNWSTXPSE®IW YEHEO ¥ Y39 U n
ZJ\ZY[]J LRIJWOX A~JO[[XXYMYpu:X WYXEASXIVgXf YK[IJRYLJIXS
?2ZYVXYWYDbOXXYMY YaOXS]g RIYBEOXWX LonYZIISRIWL O U n
/IVINOVOa MJ[JQJ :p LAUIJRIV L\YMBOIXOXXYT Z[SOWXYT Y]N
Y]IXY\S]OVgXY Z[JLSVgXY\]S XIS\ XOKH)YRIUYWZuU[H Z$SO-W WL m
VOXSO S XO\YMVJI\SO YZVJIbSEJFX @Y MONYAIONAG X " i
MVAMA Y[MIXSRJaSSm \ UY]Y[WTL "UXOMY XJQhaSYXJI[Xf ~b[OC
Y _Y[WVOXXYMY NYMYLY[Jp \¥ZSUXYWYDORIBE[SOWYLm Z[SX]j
[JRej\ XSV OW m UJU YZ]SWSREHOMYGONMZMI|N RJ
]OZVYm M]IXYLSL Z[SKY[ "bO]Jp L WO\]J" Z[SXANS]OVgXYMY \
80\]1XJ] QS]OVgXSald 6p KfVIZLYRWY O XZIPSOMYLOUJIn
\Y\]YjXSOW J\ _JVg]YLYMY ZYU[USELE XJSNHHIOUUS® UCZXSOQOWJInv
JY[SS =YVXObXYT [JTYXXYT KYS¥KSmDY Y LD0UWp

'6,:$ /'$+: 1 .2,)1 4 1/$+S$,,-"- | &+$88$,'=

JIYIYT MYN ZYN[jN RYXYT Y\WKGYEYyLX\§WNXOSj\ KeOU]f <Y\\ST\
2ZYVXYWYDOXXYMY S OMY &BBMILO[MNWH\g L 2U[ISX m ~cVS
ZAXU]f LIOWOXXYMY [JRWOdOWS ly RMWXOO=A Zilc £& bOVYLOU \UY X
L UY]Y[f" Z[YQSLJi] M[JQONJIXOMRZ[SKFKEBIOXaOLm XJ YNjdS \j
SR 19<m 79< S ?2U[JSXfp [SS U[Jj ZY \Y\]YjXSi XJ ,€p€

Y SX_Y[WJaSS ?Z[JLVOXS| .&3X8YPQS8LIVS A [YNVJLOXXSUYL
LXA[OXXS" NOV <YWST\UYT QBONOZYaBSdOXSj [JKY]YNJI]O\
ZY AJKJI[YL\UYW" U[Ji L ZO[SHNS\KOELF*}PE¥O QSVgOzm J[OXNYL
ZY sep€epees, XJ ]JO[[S]Y[Si U[D]@XXKIUSLI[]S[I m € v L BOX][O
1€, KOQOXaOL y\ "bO]YW i NDNOZJhapPSWMS €S Vj [JRWOJOXF L 1
XJ ]O[[S]Y[SS U[Jjzm SR UY]Y\MOXEF MO VYIMWOdOXS]|

€:S\gWY UYWS]O]J ZY J[*N” S RIX/SYOMSGNIVOVIK S #[JpEepees, } € «€us...u€..
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4N]SaK UVNKRa H 8,9 Ii >FGFVTHWPFg wuwx

AADOVLVJO]\]  ZY\]YjXXfT  WYXBIO[®XM;/< L Mp 6YW\YWYVg\UO
\YKViINOXSj Z[JL M[JONJIXm Z[WUYRJ[VJWOXP[WS 4JLYN\UYT| S |O
AMVYLST S° Z[YQSLJIXS] S VShbXPSMYSIOWipY\]YjVI\g \ ~bJ\]SOW Z[O

90\WY][j] XJ UYW_Y[]XfO MVYLBYhLOMM]SXBL[J]J _ONO[IJVgXYMY
alJ> Mp AJKJ[YL\UJ y|4LORNXJj4®@ T|4WK]J3p<S MSVNE{OU]Y[J U[JOLY
|LI[[JUANIImM [<YjVIm |.J[KINYW\IL GKOWMY BONTI RIXjIY\]S XI\OVC
ViOWYO NYVQXYO LXSWJIXSO 6WWYWMSY\GXLIWORIOIWA[O S  BYW\Y
LYZ[Y\ LYRL[JdOXSj L Mp 8J[S"ENMWgtd JIMWO RY¥Ru
WYQXY\]g ZYVAbOXSj QSVgj LRIWIOXY[NR[¢BOKXYMYpZ[SOWJI ViNS Y]

6[YWO JYMYm ZYNXSWJi]\j] LYZ[Y\GKXZYMGU[[OU]S[YLJI]g \Y\]JL 2z
RYLJIJXS] WJJO[SX\UYMY UJZS]L¥IXAKYZPSLIK DY DAUFWS YKO\ZObSLJI
XSO QSVgjm YKeONSXOXSj QS&/SdXf/A0[[SLSIOVg\]LY AJKJI[YL\UY
UJ]JYL L \W2bJO Y]\A]\]LSj RI[OMBYIZEYY KIXXWYAO[J]SLXY [OcOXp
K[JUJm Z[SbSXf [JRXSaf L LfZVJI}D hQWWSS[MWji]\j "bI\]XSUIJWS M
LIXXfW SR 8J[SAZYVj S Z[SKfUtDWXYR AQY[M[IWWF S YQSNUJIi] LFNJ
\WWX\UYT S 4JZY[YQ\UYT YKVJI\BWDRYLUNKIVHXY bOXSO QSVSAXYT
LYZ[Y\f ~b0O]J J[A*NYLYMY \]JQJI/ NVWN®OJKDVINFSM[IJQNIXO Lf[JRSVS
ZOX\SSm ZYVADOXSj] XJVYMYLXMYgLKQ]S TSUOMSHONO[JaSSm [~U
XIVgXYT NYZVJI]fm ONSXYMY AZXW KBty MM ] @[Sy RJ YUJRIXXYO
JVgXYT ZYWYdS Y] [6[I\XYMY L6[OWXYS (ZSREQXXYT \S]*JaSSp
OWXf |m WO[f \YaSJVgXYT ZYNNQOQQPMYS GOZ ¥ aZZX¥ VXYWYbOXXYWA
NALf ZYVADOXSj J]]JOV]JI]d Y \[ORDPSEW. ¢K[IRIY LOU[S]Y[Si U[Jj SR 19-
XSSp >JUQO ZY][OKYLJVS\g [IRGUNDSOSIMZZVFVASIIYNOXST L ]p by

LYNA ZY\]IJXYLUS XJ ~b0O] L ©EX$)\QWRONSBWIFY Op
S LYWJJXYLVOXSj NYUAWOX]YLp

5TSNXTVNSI WTGQdJKSNe UVFH IVFROLVEPH MBSF mi*BRYRWJF RK
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'6,:% /'$+: 1 9%#',$,,-( - 8501188:%, EFS+,-(
- [-10)-+2 )/ <

8XYMYVO]X0OO ZVYNY]JLY[XYO WP ESIOONRY Z[IJLYLYT ZYWYo
\ :]NOVOXSOW =YaSJVgXYMY bSNKNZYRWARS' i Z¥YX_Y[WJaSim UJ\J
AJKJI[YL\UYWA U[Ji S 2-: [OJVWR[DIXIRNFOXXF ZOX\STm YKO!
VSbXf _Y[WJ'm YNXYT SR UNDKIFSWISVMION\]LIWS [OJKSVS]Jas
VSbXfO Z[SOWf L :KeONSXOXNYW2AKUORE® RY \JWY\]YjJOVgXY Z
XYT Z[SOWXYT :]JNOVOXS| =@ <> Z¥mA LK WLMLY WI\WONYLIXSjm J
U[Ji S 2-:p WYKSVSRYLIXXfW M[JQNJIXJIWp

'Y ZY["bOXSi ?ZYVXYWYbOXXYMYON\]SOSYOVOW 96: [9J[YNXFT
M[JQNJIX \Y][*NXSUJIJWS JZZJI[IKIVIZYKNXOWOXOXA[YKVOWJI Z[ONY\
XYMY Z[YLYNjJ\jm UJU Z[JLSVYQNOXQIW RQGUINP\]JLOXXF i[SNSbO\

/ Z[YCVYW MYNA ViNjW KfVS UNONRINDbONSW T Y\XYLOp
NSbO\USO UYX\AVg]JaSS ZY LYZ[Y\JW [JKY]f
AZ[JLVjidS® Y[MJIXSRJaST L WXYMYWQWSEXZ[Y\IJW i[S\]IJWS NJ
NYWJ m UYWWAXJIVgXF \VAQBMSHO[YZIXXf@m NY\]AZXfO [JF
dS™\j \ AKY[UYT \XOMJ L MY[Y\NOMfYUYWS/ OXBjNOT\]LA"idOO R
NYMYLY[J NJ[OXSj QSVYMYOVZVWOROXBY bJO XOYK YNSW)
S YKO\ZObOXSj NY\]"ZXYT \[ORNUIXQ IYYNSWYWSE\g ZS\gWOXXFfO
NVj SXLIVSNJuUYVj\YbXSUJp L JN[O\ ?2ZYVXYWYDOXXYMYp

4N]SaK UVNKRa H 7G KIJNSKSSTO TG 7TKWKBKSH
:T\NFQDbSTIT ZTSJF 9TWWNN UT >FQ@FWTWMXVPTT

'6,:% ./'$+: 1 01 5'-, /,:4 -/" "&-5=0FDUB! *iz-

/ YIbO]JXYW MYN”A 2ZYVXYWYWOXSITSXLIVBNIVY } em AJKJI[YL\U
ZY\]YJXXEfT WYXS]Y[SXM \YKX®OXS)YMIBO\UYW SX]O[XJ]Om G
S \LYKYN M[JQNJXm Z[YQSLJid8XQL[YMBMEBQAUYW SX]O[XJ]On
Xf' Y[MIXSRJaSj \YaSJVgXYMNYWOVE@EUDAEJHO NVj Z[O\]IJ[OVF
L JYW bS\WO Z[ONXJRXJbOXXFNKVMnN BTAMYWNINFUUYW u XJ u -WA]
idS" Z\S SbO\USWS [J\W][YT\]LIXM$® NVj Z[O\]J[OVF S SXLJIVSNYL

= h]YT aOVgi \Y]["NXSUS JZPUYWIu?XY\VUXYNA[O Z\S YXOL[YVYM
WYbOXXYMY ZY OMY ZY[*"bOXKi]DMLANKMSBXW NYWO u SX]O]J
Z[SOWf M[JQNJIX L AJKJI[YL\UNWN[®YW C5 (8 SIX]O$N Y L p
XJ]O NVj Z[O\]J[OVf S SXLJIJVIINYL[OWEMSbXf Z[SOWYL RJ
AJKJ[YL\UYW NYWO u SX]O[XZOWNWUgiZPO\MJ[ONXSUIW JZZJI[I]J
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4N]SaK UVNKRa IVFLIJFS HJTRF[MNSXKVSFXF][g

bOXXYMY YK[J]SVS\g UVSOX]f:Y]pOBRYNDASST MY X\ Vg]JaSS Y Vg
UY]Y[f SX]O[O\YLJVS Z[YaONIMNfgXRY\UKYGKXSUIW Z[S YZVJI]O UYV
JVSWOX]YL \ NOJOT S M]IXYLVOKS|NXOBRYA{YQSLJidS L SX]O
\YKXY\]Sp dSX \bS]JO] XO\Z[JLONVSLfW ]Ym
Jf\UJRFLIVY\g XO\YMVJI\SO \ Z{ONNSW UYRWSOS VgMY]f XO ~bS]fLJIi
[YW "NO[QJIXST \ ZOX\SSm Y\"XOSPO®]SINIY[KYOXf \OWgSm XY L
UALY[IXYMY VObOXSj S XSRUSW YIRMMD [YOWDHS XL$BYI]f XJ XS  ~bS
/ "YNO VSbXYMY Z[SOWJ M[JANIXIWMIRNYS ZIONVYQOXSO Y Z
idSW L SX]O[XJ]J m KfVS NIXf [IRWOXDXSZIWJu XJ Z[SOWXF NOJOT
XY\S]OVgXY J[ANYM][YT\]LJ IXJIVGPOrQNOXYRS]YbXYMY WSXSWAW
S MVYLST L[OWOXXYMY LfORNJ\ORV ;¥YKRI]BIZESMW\j] NIXf S\bO[ZfLJ
ZIYORNJ U WO\]* YINf'J S YKJXXVVHISOMSKIY WFIVUIWS XJ NOT
NOJOTm Z[YQSLJidS L [JTYXJR8UNOMYOV@LIQY p
[J S L Z[S[JLXOXXf U XSW WO\]XY\]j p

'6,:$ /'$+: | 42,5 *: 24 - | &B)-'=W = /-1
Y ZY[*bOXSi 2ZYVXYWYbOXXYWNY L[IKVXBDUS \fXJ u SXLIVSNJ
JZZJ[J]J Z[YLOVS VSDXfO Z[SOW\YLYKMKFYNIY XONY\]J]YbXYW YK
S \OVJ" AJKJ[YL\UYMY U[Jjp OMY ZYNMARXSUJWSm NVj bOMY Ki
e"pe,pese, JJUYT Z[SOW M[JQWDOLYTWABKS\JO[V]LY RN[ILYY [IXC
L Mp /jROW\USTp 3S]OVg Mp /jJROW\USTmM XOYNXYU
;OX\SYXO[* SR \p 6[J\SaUYIOYNBRKSTJIVIWYLYVgXYO ZYNUVibO
UYX\AVglJaS] S \YNOT\]LSO ?BYWXYWNBOXXYMY]jWm ZYQJIVYLJIV\]
L M][YTVJLO L 1YW LOJO[JXYL XSP AMAIPYLSDOWLI RJI XO~ZVJI] p
'YQSVJj] QS]OVgxSaJ Mp /jRROWSUBTRejK{DISUOMY Z[JLJ YKjRIXX"

4N]SaO UVNKR H li ,eMKRWPNO4N]SaO UVNKR H 6FSFO
W~iuziwuwX RYSN\NUFQbSTR VFOTSKg
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Epe,pees, Z[YLONOX VSbXfT Z[SOWQ®[IQQSXSAXfW LYZ[Y\YW Y
L \OVJI' 9IXJT\UYMY WAXSaSZJX@XYIWWK QJUYXSR \p <JUS]XYOp )
K[J]SLcJj\j RJI UYX\"VgllaSQY UZOXKSYaST \Y][ANXSU Y[MJIXY]
XO[UJ >p L \p 8JjU Z[YZM]SVJI N[OW WVYjYIS]*Z¥@®bO]O L UJbO\]LO
XSj L XJ\WON\ILY S Z[Y\SVJ [LREMXIE]Q@XBY[jQSVSdXf A\VYLSTn
NYU OMY LYWJIXYLVOXSjp 1[[0MJ$]WDXILYQBUmM XOSRLO\IXYp
JOVgXSaJ 9p XO \WYMVJI NYMYQOKIIXP \BXF[OVYLIV ZY[jNYU Y
\YKA\JLOXXSUYW NYWJ YK Y_YROWOXNYX YROWOUIGUImM Z[ILY ]!
XYMY ~bJ\]JUJ ZYN XSW S “Y]OWJ UMWY Hm XII WWIY[FT YI\A\]LAi]p
WYQXY \NOVJI]g L [JWUJ" RIUYNREj\XOXYm bl]Y O\WS M[IQNJIXSX
=AZ[*MJ WYKSVSRYLIXXYMROW@VWXNjdOMMW U XJ Z[Y]jQOXSE
LYOXXYUL[JbOKX"i UYWSWSimLZOWOXSmIRLWIOZS]g RI \YKYT .
XS]g Y\XYLJIXS] NVj NOWYKSNBRI¥SS WSYIMZ[SYK[O]J]OVgXY
J JJUQO ZYQJIVYLJIVI\g XJ XOZYVIXXO KX ¥Wb D X[ 0 U
NOXOQXf  LfZzVJ] RJ ZO[SYN \V ,
3S]OVgXxSa” \p 8JjU .p SX]O[®\YLJIV ZY[jNYU
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VObOKXYMY ZS]JIXSjp 2ZYVXYWYbOXXYMYm JJU UJU
'Y\UYVgU~r Z[ONVYQOXSO ?ZYVYXXWYbOOSYIMYS\]JOWO U[JOLYN
Y [J\cS[OXSS :0[0ObX] \ZOaSJI¥ORS[YZIWNKFVQJIO]\jp :Y\UYVguU~
Z[YNAUJYL VObDOKXYMY ZS]IXRIZY IH>ON T LIXIXPOW [MIXSRJIaSj Od
A[YLXO XO ZYNNO[QJIXYm ]Y Z[MIXSRBRETYLYEZ[Y\ YKO\ZObOXS
YZf] YINOVgXf \AKeOU]YL <Y\ISZXYY[SB @QO@NO]LOXXfWS \[ON\]
[JaSSm 2ZYVXYWYbOXXIT YK[JOSANDT U[DPKQIRIY XJ UYX][YVO 2ZY
JY[* AJKI[YL\UYMY U[Jj 1O0OM]j[OLRBPYpbOXYRU?ZYVXYWYDbDOXXF"
WYQXY\]S "\]JIXYLVOXS] NYZYWMXSNOY§XKVWWONXSj MI[IX]S[YLIX>
\YaSJVgXYT ZYNNO[QUS RJ \HOdSWRNVIMYUZIOWI XJ Y [IJX~A RNY]
LYMY KiNQO]J NVj JJUYT UJSKMN['SSZYWOYAFuUI[OKAi]\j UYX\YVS
SXLJVSNYLp ;Y\UYVgU” YKYRXDODOXTTLBY ZJYV \Y \]Y[YXf UYX]
J[OKAO] NYZYVXS]OVgXYT Z[WRYKN¥TUSIMIXYhP JJU S \Y \]Y[Y)
ZIYKVOWJ Y\]JOJ\] XJ UYX][YVO\PZBXXYWY pIXWIMY pY KO\ZObSLJid
aSi h]YMY Z[JLJm S Z[OQNO L\OMY
/ \LYOW NYUVJINO RJ esee MRW[RZWWXMNWOKSKuUU[IJjm ZY\UYVg
XfW KfVJ YKYRXJbOXJ Z[YKVIOWW®NSaFSIRAKE Y[MIXSRJIaSj
\ VOUJ[\]JLOXXfW YKO\ZObOXSKYWIRQXFUZY \4bI MY\LYOL[OWOXXAi
NA L YNO YZ]SWSRJaSS Kfvid ®RIUMDINSASIXION ZYWYdgp
b]Y XOMJ]SLXY Y][JRSVY\g XFYNYVOIXYY[YXf 2ZYVXYWYbO XX
WONSaSX\US" Z[O0ZJ[J]YL S OBNONBISIWBNKI \YKVINOXSj Z[J
aSX\UYMY XJRXJbOXSj NVj QSJQN OXI YANVWVIOORXKSO NY\]AZXYT S
XJ\OVOXXf ZAXU]YL U[J] S ZWOMNOSASK\UYTVOUNYdS NVj A"U[OZ\
JSLXfO YK[JAOXS] U ?2ZYVXYW XIOOOSKX RWYFY Lgjp
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5R MYNJ L MYN XJ [J\WWY][®SBOYPEIVEYAWWY WIJOMY[SjW M[IQI
bOXXYMY ZY\]*ZJO] RXJbS]OVYKWO WIWNSWAHISOmM SXLIVSNfm N
[JAOXSTm \LjRJIXXf \ [OJVSRWJABOIO ¥YSUSthuLfORQJIidSO SR [JTY.
Xf ' Z[JLp [/ eee, MYN”A UYVSH®\HOL OJDUS Z[S[IJLXOXXf U XSW W
YK[JdOXST \Y\]JJLSVY ,...p 1Vj9Q[WOOXS|jM\][Jj JOWJ v UJbO\]LY
L seee MYNA 2ZYVXYWYDOXXfWjRWY MYWWIXIVgXF A\VAMp >JUS
[OXY ,,f YK[JdOXST XJ NIXXCST]QAWY¥pb GRYW MYNA KfVY ,"p 9C
MYLY[S] Y ]YWm b]Y QSVSdXQ®MAMNKYOWZIYLfcOXSO ]J[S_YL
ZYUZ[OQXOW" Y\]Ji]\j YNXSWS6AR XOSKYOWNI S UJbO\]LY Y]LO
\YaSJVgXY RXJbSWf p VOXXfW J[OKYLJIXSjWp

=]YS] Y]WO]S]gm b]Y L ZO[L"i6YBOJONF[QRENAdSO MYNf \Y [IX]
JOVOT U[Jj LYVXYLJIJVS Z[YKVOWAYYEVISYXNu ZO[O\OVOXSj SR .
UYWWAXIVgXYMY UYWZVOU\I@SUBdXYMYY b]EXNIYPV LU sss, MYNA U
XYWYDOXXYMY ZY\]*ZSVY €BOXXKWH@YSMESVY ft YK[JAOXST
UJ\JidS \j] UJbO\]LI Z[ONY\]JWNQDWT NYWWLPp
WAXJIVgXf "\VAMmM NOjJOVgXY\][INFXVQdISY Z[Y\f UJ\IVS\g KVJIM
Y[MIXSRJaST ZY YKO\ZObOXgLIXPNVSQISOMG]YT JOWO L WSX?
\YNO[QJXS] QSVgjm UJZS]IVIEXWMYZY\IGWOXYJ,, YK[JdOXSjp 3S]O
QSVgjp QJVYLJVS\g XJ \LIJVUSmM Y]\A]\]LSO

=VONAidST KVYU LYZ[Y\YL yZ*"]OR[JJOXNSWYLVINOXSjWm [OWY X
KfV \LjRJIX \ Z[ONY\]JLVOXSOW[MS\ZN [ LYYTOSIO u[J\][AU]  [fp
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6JU Y]WObJVY\g [JXOO L 1YNYUNOZOI@VXWAOWRj SR JLJI[STXYM
bOXXYMY RJ mesZ[SRMIXSO QIVYWMIXXWuL bJ\]S LXOYDO[ONXYMY
WOdOXS] XOZ[SMYNXfW NVXSZ[@OGYMY¥YSZYWOdOXSj ZY NYMYL
SWOVY NVj XJXSWJJOVj S \YKIYNOWX XSUIWQBVG]”® LYRWYQXY\]g
[JRXfO Z[JLYLfO ZY\VON\]LSjp¥Nguy XIIZBAPPOVSmM XY \YK\]LO]
ViW JLJI[STXf QSVf ZYWOdO¥ST GNSXJIL@OKX"Ai QSVZVYdINg Z
VOXSS Z[ONY\]JLVji] [JLXYRXOZASEYNMXWOuUNV] QSRXSm [OW
dOXSOp 1Vj \YK\][LOXXSUYL [QOY X\[$RKIXSHO
NYWJ JLI[STXfW S ZYNVOQJIdSMW JRINNXfGWSYLYLLONOXSjm L\]AZ:
[OUYX\][fUaSS XO MJI[IX]S[YNIVY,pXPWONVEXRLYVj] "NYLVOJLY]
XYO ZYVADOXSO XYLYMY KVJIMYO\]PWQPOKMKY]EY WEU]LOXXSUYL J
dOXSj LRIWOX XOZ[SMYNXYMNPWNIUBW YZK[IURYWG id » XJVSbSO
\WYQSLcJj\j Z[JUJSUJ NYZMNUB/UYZPWONYIKILUQSVSAXF AVYLST jl
VOXSO LXO YbO[ONS QSVf ZNIROYLOXSTZWWPOKXY\]gi UJQNYMY
SWAASW M[JQNJIXJIW ]YVgUY B[SYAXWLLYSISMNWB]Y YKO\ZObOXSj *\]
YXS RJIXSWJi] Z[SRXIXXYO XDRISHMBNKYWSNWVWYMY YKdO\]LJp
Z[YQSLJIXSj ZYWOdOXSO ZY NYMYLY[” \YaSJVgu
XYMY XJTWJp =]1YS] Y]WO]S]lgm b]Y Z[YKVOWJ N

c,pefpeee, 6YX\]S]"aSYXXFT ©8NWgiM\\BMMKOXXY NVj \YaSJVgXY
\UYT @ONO[JaSS RJAS]SV Z[M[¥ZYYKXLOXXOXS] \ XOLf\YUSW
UYL JLJ[STXf NYWYL XJ NYOYMOHOXKMWO\]YS] ZO[ON MY\ANJ[
ZYVADOXSOmMQSWHRILmM b]Y LY dICRJISYWY MSOXHQNJIO]\j L [JR[OCOXSS
\[LSS N[*M \ N["MYW ZYVYQRXj8XSTJ]8DXg YKO\ZObOXSO QSV
S ,T 3SVSAXYMY UYNOU\J <Y\SSVMAS/'TMRINIPI f{OcJO]\j ZAJOW [O
aSS XO YK[JR"i] ONSXYMY \S\YOMWIYIMNS WO QAXSRMY \JWYAZ[JLVO
WJIm [JWDBS]IXXYMY XJ YKO\ZDYOXBWYBSTP[QIBLYNS]\] Z[SRXJ]gr
\Y\]YjdS® XJ ~“bO]JO L UJbO\]L@&YORX]gdENY bOXS|] QSVgj RJ \bO]
L QSVf ZYWOdOXS|]" WJIJVYSWSI®]IMPMNQNUSp \OWOT L XJ\]YjdO
6JU YJWO]SV 6YX\]S]*aSYXXITYRW\KYQHT\BYR]YWA SRuRJ NYVMY
@ONO[JaSS |gqY\ZJ[SLIJOWTO XWXWRIBIYYRIOi] \LYO Z[JLY XJ AV
Vji] \YK\JLOXXSUJW JLI[STXY®ISVOSXIfGj " KIMLSTp
L NY\]J]YbXYT \]OZOXS A"LO[OXXf WS QI VORSERIWAXSaSZIVgXfO Y
aSS \LYOMY Z[JLJ XJ QSVSd@BjnYX®SIFLIZILF\YUAi \]JOZOXg NY].
L Z[Y]SLY[ObSO \ UYX\]S]"aSYKXFWS STI[KXIRO]YLm \IJWY\]Yj]OV
jWS NY\JYSX\]LJ VSbXY\]Sm \ ZYXNaSEIWScRg XO WYMA]p
LOX\]LIJm \Z[JLONVSLY\]S S \WJBWOIRWIASS JNWSXS\][JaSS |
YM[IXSDbOXST Z[JL S \LYKYNnN{YLOUWEY WYQ]V]jX'S] XJ ,€p€epeee,m XJ
6YX\]S]*aSS <YWST\UYT @ONQ[Y&I®DE ZBNVOUM[IJQNIXm X QNJic
QJ] SRWOXOXSi RIUYXYNJJOVOW |[PYWOdOXSj"m Z[ONY\]JLVjOWf"

I h]YT \LjRS Z[SXj] @ONO[LWIXfTYRIUWGKYMY XJITWIm ZY Mp
Y] €fpeepeeef } €fu@4 |: LXOWYX]YS]SRME »@WVYLOUImM \ NJ]YT ZVY
XST L \]J]gS ,t S ~, 3SVSAXBMY upeMEP&SW,p 1Vj \[JLXOXSjm L
<YWST\UYT @ONO[JaSS|p =YMYVI VOO WIRINWSBWS\][JaSS Mp AJKJ]
_ONO[JVgXYW"A RJIJUYXA LLYNS$YY XYLHT bOMMLOUp ;[S h]YWm L e«
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OLYW aOX][Om UJU S MYNYW MJX@NDIX JNSS/g QU WYY YXY L \SV/
SWAASW M[JQNJIXJIJW XO Z[ONVYRPNYjVEXEP]S]*aSS <YWST\UYT ¢
9OWXYMY SXJbO \S]*JaSj NWAWQXYLZPONY\]JLVj]g\j KO\ZVJI]X®
L Mp 6YW\YWYVg\UOuXJu-WA[O]p ZXW SZ0EA]FISROMY\ANI[\]LOX X
Mp 6YW\YWYVg\UJuXJu-WA[O IZIVXMYNNZMNYQRSVSAXF _YXNY
\]JJLVOXY ++ QSVf ZYWOdOXS| ¥SINIdSSWNY QO] S\Z[JLS]g LYR
\OWgjWp 1Vj \[JLXOXSjm L eeeZ MONWYN ]I IWO BBW\YNIVYSWAdSW |
WYVg\UOuXJu-WA[O KfVY YKOWAQHAZW ®3VHON XAQNJIidS \jm
€ \OWOTp 90\WY][] XJ XORXJDSY@Y gY QbTLJOWSXSaSZzIJVS]O]JIp
bOXSO UYVSDLO\]LI \OWOTmY]UWNINJMVL WS 1YUVINJI® 2ZYVX®
Z[ONY\]JLVOXf QSVfO ZYWOdOXSjm Y]WObJO]Ju
\j OQOMYNXFT [Y\] bS\VJ M[JQNUIXMIJYUY@BY[S] M[JQNJIXm XA
XJ A"bOJOp >JUm L e, MYN”A XJIQDOIOXNMWHRONZHObOXSS \Y \]Y]
e ..T, bOVYLOUJ y~,€ \OWgjz \]INJWYH]YZROIBXIS[Y]fp
bJVgXYT ZY\]JXYLUS XJ 4hO] v &PYWYeMK[IJdOXST Y] VSa SR bS
Y NIXXTW <YW]JI]Im L WSXAS[OWn MWNM BSLeS S L see, MYNA L
VOXXY\]g WIVYSWAdOMY XJ\OXOWEPpQXKYMT PWuLYZ[Y\JW [OJV?
U[JISVJI\g XJ tee ]f\jlp bOYYPOAZOXI QSVgOm ZY \[JLXOXSi \ Z[Y«
ALYLXj KONXY\V]S \LjRJIXY \ [Y\PRWONGSVYX X O \AdO\][LOXXYp 2\
LfZVJ] S [OJVSRJIaSOT JIN[O\XJF ?2EWa/SOMM XBOXXYWA ZY\]AZSVY |
ZIYM[JWWm XJZ[JLVOXXf XJ WJIBEXXOD UJJROIMSYI[SSmM ]Y L ees, M)
WO M[AZZf XJ\OVOXSjm J ]JJUQOY\ [NIXMMMRJIWEXS\]O[\]LI 36A
KY]Xf ZVJIIm ZOX\ST S SXf LSINYLYNIWKSYLPJ ,€p€epees, L \ZS\L
>SOW XO WOXOOm NOT\]LAidO YW L ZIYNY QQMA8" YKO\ZObOXS
VS[YLIJXSO XO YKO\ZObSLJO]2BWOWXXTjWBIWS\ NI[\]JLOXXYMY
RJaSS Z[JLJ XJ QSVSdO WYXNIWHI$SW DS\VS]\j , t,» bOVYL
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[f> A~ f s..» bOVYLOU LYRXSUWSD[IRBNXIOVK®\B]Y h]Y Z[SLONO]
ZObOXSO QSVgOWDp / *ss, MYNXSY KO Z[ONSBXXIQRSE8VgO \[ONS NO]OT
VEWS ZYWOdOXSjWS ++€ bOVYLDIWR \BFS\UYOT \]Y[YXf ZYVIMJ
NOJOTu\S[Y]p 6 \YQJVOXSim LOMNBAPEBW MMBX]S[YLIXXYMY MY
L AJKJ[YL\UYW U[JO ~[YLOXQgZYKQ\2NODHOXXYS[S] XJ YKO\ZObOXS
NOJOTu\S[Y] QSViWS ZYWOdOXBWMO BKE|WBSLNYVQXJ Y\AdO\]LVj]c
[JRO XSQOm bOW h]Y KfVY\]JMYRNIYWOTJIXANOP[JVgXYMY KiNQO]J
'[S h]YWm YbO[ONXY\]g NOJONJWYY]hPRQOMYNXYWYbST Y[MJIXJIV
ALOVSbSLJO]\jp \"KeOUJYL <YWST\UYT @ONO[JaSSr

43 \bO] \YaSJVgXxf LfzVvJ] XJIRWOYKIOIAY\]ILVjOWF \AK\SNST
XSO QSVgj L e, MYN” QSVgOWyXKWDXZOINIPO]JI XJ h]S aOVS XO
"« pOVYLOU SR bS\VJ NOJOTWS®H[O(p”i9jZ2MPOSWiNi\]g L QSVgO NV
AUJRIXXJj WO[J ZYNNO[QUS N®[MJLAORMAIKYIYM h]Y \LjRIXY \ Y.
[YLA\UYW U[JO \ see€ MYNJp WS _SXJIX\YLfWS RJIJ[J]IWS \Y \]Y[Y
[JVgXYMY KiNQOJ]Jm YNXJUY KOR I
UJ[NSXJIVgXfW YK[JRYW Z[YKVOWA \
YKO\ZObOXSOW NOJOTu\S[Y] RJIJ[*NX
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Z[JL XJ QSVfO ZYWOdOXSjm J ]JUQ
XSS RJ XSWS Z[JLJ ZYVgRYLJIXSj h]
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NOjJOVgXY\]S [OMSYXJVgXYNOKYLIXS[WS[EIX:S9 p®pl \OMMJE
20 [40XS] v 1JVgXST /Y\]YU| YOMOYBE KDPULYRWYQXfWp
VOXXf ZAXUJYL AJKI[YL\UYMY WYXOOXBIWEX¥IX;S9 sp€p,...tfus
MY [JTYXJ \]JYVUXAVS\g \ Z[NKMRWYS ANMUVRXSO yLfLYRz >6: \
>6:m ZY\UYVgU~r L WJI[c[ X A\OMGIUS[OMBYOWOXST KOV]JI[XTW W
XIJVgXYMY YZO[J]Y[J KfVS LUKNIBOXONRS{gBY XJ UYX]OTXO[XF Z
RJ[OMS\][S[YLIXXfO ZVYdINUS/ \WVj YWKO[[ONgm ZJUO]XfT \KY[ |
>6:p / [ORAVQ]I]O YIN\AJ\JLSO HRYAYNMWLIRXIY[J XO Y]LObJO] \JX
ZVYdINYU Z[SLOVY U \UYZVOXBWPNA\Y[Im b]Y
LFRLIJVY XOMJI]SLX"i [0JUaSi » XYM XBpYym NIVOUY XO L\O Q
\OU]Y[J MY]YLf YZVJIbSLJ]g "\VAM
>6:m J[MAWOX]S[*] \LYO XOQOVJIX
OW SVS XORXJbS]OVgXfW YK[JRY
[Jm UY]Y[fT YXS A]SVSRS["i] XJ \"
AhJ\]UODP

' [YKVOWO YK[JdOXSj \ Y] 'YNJIW
LYN\]JLJ S ZY][OKVOXSj "NOVjO]\j
LXSWJIXSO UJU YNXYT SR UVibO
LVSjidS® XJ \Y\]YjXSO YU[*QJidO
\OMYNXj S L KANAdOWp
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<OJVSRJaSj Z[JLJ XJ ][N jUONG\RMEXSWY] XIJVSbSj ZYVXYaOX
SR LJQXOTcS  ZYUJRJI]OVOT XMMY]LIX QS RXE JpO u
VYLOUJ S M]YTbSLY\]S [JRLS]S[ORSMNTXPYWMY<Y\ST\UYT @ONO[J
YKdO\]LJ S MY\ANJ[\]LJIp XfW /p/p L ;Y\WIXSS @ONO[JVgXYW?

=131gO0T ,t S bJ\]gi , \]J]gS sEPEPXAISMWObOXY \WON~AidOOO |W
aSS <YWST\UYT @ONO[JaSS AJBMNKY LH[OXMNUD]XJI [fXUO [ *NIm
UJQNfT SWOO] Z[JLY XJ ][N INYKSMSBgmXBJQOXSj KOR[JKY]Saf L
bJidS  J[OKYLJIXSjW KORYZJI\XXA]S BVMISS[SOXFAMYNXj v L ~\VYLS
XJ LYRXIJM[JQNOXSO RJ ]["N KORgUSUNVKIXNY\PEBT \Y L\O  \]Y[YX
KFVY NS\U[SWSXJaSS S XO XHOMI AWK YLXDXKYVOO UYW _Y[]XfW
XYMY _ONO[JVgXfW RJIJUYXY\WIXWOXSWIYHKNMWSS KOR[IJKY]SalJ
[JRWO[J YZVJI]f [[*NIm J ]JUQ@Oz{Pdlny XYORbISymT v S\]Y[PbO\UST
]* Y] KOR[JKY]Safp <YWST\UJ] @OKNO[XAR|[¥MW uAIJKI[YL\UYMY U[J]
QJO] J[*N M[JQNJIX S YKO\ZOWLSWIBH/BIMNSIPI\ES[OXXYW RJIVONJIXS
Z[JLp OY\ANJ[\JLYW MJI[IX]S["PINgWISXBWJM Y \]YjLcOW\j =t YU]jK]|
XfT [JRWO[ YZVJIIf ][*NJ XO WX g JUGNS bBKX\]I]S[YLIXYm b]Yo
ZIYQS]YbXYMY WSXSWAWJI J[*"NYKIZVNYOXY MY XYENXY XSRUJj] KOR
\OVOXSj L aOVYW ZY <Y\\ST\UT X@ONCHWAS ] S\]Y[ShO\UYW WS

'[SLONOXXfO ZYVYQOXS| LYBYYMINSXJISMRYLMQXOTcS  SXNSUJ]Y
NJ[\]JLY YKjRJIXXY\]S \YRNJI]g 1SS NVYNQPTIAUYXYWSbO\UYT ZY
VSRJaSS bOVYLOUYW ]J[ANYLL MYIENS[\MIOOMu]JU S L U[JOm OO
ZObS]g S° RJAS]*p SRWO[OXS|p]

LORYZJI\XfT S NY\]YTXY YZVJIbSQIOWSD JUUN[YLYMY LYZ[Y\J v YN
jLVjOJ\j YAXYLYT XY[WJIJVgXYTbQSRXROIMNIPOQMIB]OVg\]LI AIJKI[YL\
XY\]S bOVYLOUJp 6[YWO JYMYUYKQR Z¥IXNaTXNOOKSO L Z[SY[
Y\AdO\]JLVOXS] XJRLIXXYMY Z[INIMWIXYUSWjz XJZ[JLVOXSS [JRL:
XOLYRWYQXfW XY[WJIVgXYO YKOZ@iRXSAIKYJdp 1Y\]YTXJ] RJ
QNJX L ZY[jJNUO MY\ANJ[\]JLOXXYMO[SEEINYX¥MY MYNJ S XJ ZO[
\I[I'YLIXS] L \JI[Y\]SM L \VAbJ®, KMYBRRXSMY ZZY [XfT Z[YOU] [6JIN[
JO[S JI"NY\ZY\YKXY\]Sp UY]Y[fT XJaOVOX XJ UYWZVOU\XYC

<OJVSRJaS] UYX\]S]*"aSYXXYMSOZUUN[YKD RJINJIb [JKY]YNJI]OV
J["N L OMY S\]SXXYW RXJbOXSIS\YNOOTJLIS@bD[ _OWSYXIVgXYT ¢
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RSVY\g NY emz ]f\jb bOVYLOUJ]g RROIDIBIBEOXYeeee MYNJ ytT€
ALOVSbSVY\g bS\VY \JWYRJIX|HOWYNDXI. » &AWV Xp bOVYLOUmM Y
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jJOVgXY\]Sm RJ S\UVibOXSOWo \O
MY CYRJT\][LIm Y Y]fm [fKYVY
[fKYLYN\]LIJn NYKfbS ZYVORXf S
LYNY\XJKQOXSjm LYNYY]LONOXS]
\KY[J S ~]SVSRJaSS Y]'YNYLn _S
\][[J'YLYT NOjJOVgXY\]Sn YZO[JaST
WfW SWAdOVILYWn MY\ANJ[\]JLOXX
XSjm \YaSJVgXYMY YKO\ZObOXSjp
Z[S h]YW KANO] YKO\ZObOX [J\cS
XSa J["NY\ZY\YKXYMY LYR[J\]Jp 2]
KY]Saf L \[ONXO\[YbXYT ZOJ\
2MTGVFLKSNK W WFOXFh # ARSI SR NAT I
=YMVJI\XY SX_Y[WlaS& 649, MY

/ \LYi YbO[ONgm \YMVJI\XY NYMXXRUW[SSXAIJKI[YL\UYMY U[J
J["NJ <Y\SS L ZO[SYN seefussRY.LBN\NWANONTWSWS ZYUIJRI]OVjW
aSj XJ [fXUO J[*NJ Z[YNYVQS] Y\]JLJ]g\]
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AXYLXfWS Z[SbSXJWSm RJIJ[GNXQINSWISO]\]LSO WOQNA Z[Y_O\\
JIANYM\][YTVILY MIJQONJIXm \Y\JY[dFS XJUP@EBYXTW \Y\]JIJLYW SX
\[[JaSYXXYW ~bO]O L Y[MJIXJ SUFaQKIKNINMUS J[OKYLIXSj]WS U L
\]S XJ\OVOXSjm jLVji]\] XOCaSSJUOXNBSIO]YL L RJIjLVjOWTF [JKY]
Z[Y_OWST y\Z0aSJVgXY\]OTz ISIWIXNES SUYARESS ZYVYLSXJ Y] bS\V
KOR[JKY]Xf M[JQNJIX J[OKYLJINXSSMV L[IMYTVNIRIX|]]Y\]S XI\OVOXS]
JOVOTm JO[[S]Y[SJIVgXJI] "NIVOXKY\X® [JKWBDOMZ[Y_OWSYXJIVgXYN
WO\V]J Y] WO\V]J Z[YQSLIXS| \YBYWLOY|m €€% [JXOO XO [JKY]JIVS

=[ONS _JUJY[YLm Y\VYQXj[dBY]IUEBYKYVgcdj bJ\]lg y, %z [JK
AMIIYTVILY SXLJVSNYLm Y\XYLXIWSOLYSOW|iJYbS m XO ]J[OK~idS"
\WONA”idSOo ULJVS_SUJaSSn
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u YJUJR SXLJVSNYL Y] Y_SapVvgbxwiMY RINSW J[ANYLf Z[JL N
AMIIYTVILI L \LjRS \ ~I[J]YT Z[SLLRAWIXSOIRUNYVQOXXY\]S ZY Y
[fO LSNf \YaSJVgXYT ZYNNO[QU;YmSIX ][Y\MVIESBEO 05 MYNA YK[J]!
Z[JLJ XJ [OMSYXJIVgX~i \YaSMMGXY i NeYZVEDVEZOUIm L JYW bS\
U ZOX\SS yNYZVJ]J U ZOX\SSVNKJIRD[SQSKIbXYAMDY Y[WVOXSO
WSXSWAWJIzp Y]XYcOXSTo , ye€..z bOVYLOUJIm

SIANYMIIYTVILY M[JQNJIXm YXIOMKIWHECEVE bJ\]SbXYT XOLfzZVJ
SR "b[OQNOXST ~MYVYLXYuSXWVZSPPNgXYIT..\$€ €...oz bOVYLO
\JOWfm JJUQO Y\VYQXjOJ\j [[NYZW LOMIYXKED UYX][YVgXf yXJINRY

u YI\AJ\]JLSO WY]SLJaSS U J["NBNB[V LYJLMOXY ...fe yf,fz XJI["cC

u [OMS\][JaS] L \WAQKO RJIX[YWYSRIUYXWDII]OVg\]LIm LFNJIXY
XSj 1YVgUY NVj ZYVADOXS| \Z[2E WX YTHY VU JINMLE X S\][J]SLXYT Y]l
UO XJ “bO] L UJbO\]LO SA "dOMSBLNRKDXS NJ€gye. ,+..z VSao L
XOTcOMY Z[ONY\]JLVOXSj L Y[MEXNMVQXUQXi VSaJm s+ SXNSI
LVjidSO XJNRY[ RJ NIXXYTZ[QNZOIXNIHOTOVjm " i[SNSbO\US
M[JQNJIX yL NJVgXOTcOW M[JQKOIXBOXNCZEMIOPKSjo € f~, NYVQX
\ “bO]Im ZY Z[SbSXO NVS]OVg&& BXNOGLES2ZAVgXT Z[ONZ[SXSWJI](

u AJ[J1J JIANYLF XJLfUYLn NSbhO\US® VSap

U RILFCOXXfO YQSNJIXS| \YS\UJMNOMAMIS Z[YUA[I] LT W JjMY NA

U XSRUST Z[Y_OWSYXJVgXfLfEVOXNYS, SfkJux,)[fe®zXS] J[OKYL.
aSYXXfT A[YLOXgm J SXYMNJIXST]|IINYESOMAMYRIUYXYNJI]JOVg\]L
_OWSYXJVgXYMY YK[JRYLJIXS)\\GONZifEQIMNIFP [OIJMS[YLIXS]o
.YVOO tf% M[IJQNIXm Y\LYKYNSLESOJOXYW\| »+ y f,z Z[ON\]JL
VSCcOXSj \LYKYNFf S YK[J]SLcCS V\L[IXOXRSSRIX[UCOXST RIUYXJIn
JY\]S XJ\OVOXSj U[Jjm XO SWOIJuZ[X[SAWHWOXYuU NS\aSzZVSXJI[
XYMY YK[JRYLJIXSjm ,*% v [IJXOQLOXXIKYIINSP, T,z NYVQXY\]XF VS

1YZYVXS]OVgXfW Z[OZj]\]LSRB]BPISLUXWNYY]LOJ\JLOXXY\]S ...f,
MI[YTV]LO \VAQS] ]J[OKYLJIJXSO (JKYPYMUYOX)YY L \"N L SX]O[O\.
Y Z[ONejLVOXSS \Z[JLUS Y XJIVISb$SIe]\SJUYSB0 RIjLVOXSOn
\VANSWY\]S Y] \YS\UJJOVOT L \VAbZ[ONXJI@NOXY T.. y.."z NYV
\WYJ[OXXF J[ANYLfW RIUYXYNY]®ROHNYZYWPW Y\]S XJI[*cOXSj RIUY

9J[jN~ \ XOYK YNSWY\]gi \XSQO X$$KAONRFXuL \YY]LOJ\]LSO \ N
KY]Saf S WJU\SWJVgXYMY RINYXYNIQVH\JLYW ,f€ Z[ILYLYT
XJ\OVOXSjm LIJQXOTcSWS RIANIWIRS UMN[MLI u
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ZOX\STm \]SZOXNSTm ZY\YKSNYY BXSUYLERAVJI]|z
26 <@m L ]YW bS\VO , y€ez ZI¥ LWKIQOPIIV JWZY\]IJXYLVOXSO Y|
XJZ[ILVOXXTW Z[YUA[Y[IJWS L XY$NRO\ZIXF]IXIJ NOXOQXFO \[ON\
e bJ\]S + \]J]gS ,t y|:[YUA[F[KSOBYLm@XJ YNjdSO\j] L KJIXUJ
/ \AN NVj [JZWWY][OXSj ZY \"dOUJIONS]JXfIIMBUXSRJIaSj n
XY €... y€z AMYVYLXf NOV Y Z[©UMZ®\®XY] fETLEZW\]IXYLVOXST Y
RIXXf \ XOLfZVJI]YT RI[JKY]XYOMBAJ[IRSYXXFO NOT\ILS] L Y]XYcC
=YMVJI\XY \LONOXSjW 0? @=¢O\i{YINBRIZOMSIU[S[YLIXXYMY RJI N
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yf €,,8\ZYVXS]OVgXf Z[YSRLYNVZJYBRRYNA]LN
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=XSQOXSO YKMVYLVOXY "WGEXgzOXSOWYHXXSS i[SNShO\US" V
VSbO\]LJ Z[ONejLVOXXf XJ SXFLXKWSZQPYKVOWJIWS _JU]SbO\L
S\ZYVXS]OVgXf NYUAWOX]YLUBNNSXYRIUNYMQEIXXY\]S jLVji]\jo KJI
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XYLVOXSOW ;[JLS]OVg\ILI <YWST\U¥TE@ @ Ot JnJSRW @ @ PWO\jbXYT ZVJ]f
\JJLVOXSO \YaSJVgXf  A\VAM L \]JaSYXJ[MYT YKYYWDSLUWaSIWPKW OO v :
[JWbS]fLIJO]\j] XJ Y\XYLO JJ[S_YL XJ XWaSOVUXFQON\VZ{®ISfnd]g T, Z[YaOX]YL \[C
LYMY NY YNJ ZYV~AbJ]OV] \YaSJIVgXfNXWNMpOLBMY\NITTINJO'bS]FLII]\j ZOX\SS
\]SZOXNSS S SXfO JXJVYMSbXfO LfZVJIXSXYZWVEbOXYIEQ]MEBSENY RIJUYXYNJI]
<YWSTV\UYT @ONO[JaSSp 1Y YN YNSXOQWYXBNR YZIQOMWjONYj UJU YNXJ NL
\AWWF OMY NY YNYL RJ [J\bO]XfT ZO[SYNp

/WO\]O \ JOWm L \YY]LO]J\]LSS \ bJUMNgX¥YWNY]FSIUYBDONR Y\XYLJI \YaSJIVgXY
LIXSj M[JQNJIX L <YWST\UYT @ONO[IaZFPLY YIWWIO XEVTIjdNEV|] ZYVAbI]OVOT \Y
MVAMmM A UY]Y[f Z[IJLY XJ ZYVAbOXSOUWHSNY gNX] B\VAW QX KRXL \SVA AUJRJI»
[JVgXYMY RJUYXJIm LXYLg "\]IXJILVSLIMNWHOK{IRWI@D EAMRMWOXOLWZVI]fm A\]IXY
ZY \Y\]Y|XSi XJ ,€p€epec€fm J M"\VYIYY|]ZOPNYAJIEVOKSF W g X A\VAM XO WYMA
COXf ZY \[JLXOXSi \ ~\VYLSjWSm "\]IKBL KIX EPESp ZE AN \]Y

/ bIVIXY\]SM \YMVJI\XY NOT\]LYLJILADWXSLZIW\] JXX[ISWHNXBjO,[JLS]OVg\]LI <Y
@ONO[JaSS Y] €fpefpeces } off |: ZVO]BKRVYNQBAIXSBIM[IJQNIX ZYQSVYMY LY
VSNYL| [JRWO[ ZVJI]f M[JQNJXSX XO GW|MLZ{OUMKYLY FXZYTaSW ZOX\SSp

/ \LjRS \ bOWmM LRSWJIXSO ZVJ]f \ SXf[NZWWOSAQXISSHfZ¥IYmbUOWF  ~UJ
UJJOMY[SOT M[JQNJX WYQO] Z[YSRILYNOS{§ip]YVgUY ZY S RJ
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2M UYGQNPF\NN r6KUVNWXYUSFe XFRXTUW\XIbG NRVHARQ W
TX wliu~iwuwx SF WFOXKh # hll&&®&u x| eo-|Wi}Bi{u~

5R MYNJ L MYN ZO[O YNj] Z[XEVQWR?XKOXFMOO X XfT XOYNXY
XSj SXLJVSNYL VIXJ]Y[XYUUAIYJVXEWMLYSb@XQSUMYNXF NYUVJINJI
OW S ]O XSbO\USWS \[ON\][LJWSKPQZR®VX|FASSZA]OLUIWS M[JC
ZY VSXSS :=@< ZY A6 S 2-:m YgMYWXALENPOEIYFETm "UIJRIXXF L
\ILAi] NIXXfOm Z[SLONOXXfO LNQIEIAJX WMWY LRIJUYXJ Y] €tpstpe’
UL ees, MYNA ZYNJIXY o t1.. |RIMVOKIMIXOXXNYT \YaSIVgXYT
XJIY[XYUUA[Y[IXYO VObOXSOMAdOWKWD\TObAXYbO]YW \YKViNO.
€ T bOVYLOU \ "bO]JYW \YZ[YLWONITdSb®BaWXY\]Sm UY]Y[Jj _
=YY]LOJ\][LOXXYm XOYKO\ZODbIORIE\ESSWYMNS S NJI]f ZYNIbS RJj
€, RJjLS]OVOTn LS\S] Y] YKeOWJ _SXJIX\YLf \[ON
U L see, MYN”A ZYNJIXY € €¢V.ORXLVOXBIS @DVSp 9Y UJU ZYUJ
YKO\ZObOXSO JO'XSbO\USWS UGNV K&W® [IOFNCBLOWT \[ON\]L X
VS]JasSSm Z[Y]JORJWSm Z[Y]ORIYIYHDNLONIYQMOBXY\]gm L \LjR:
WS SRNOVSjWSm J YKO\ZObOXNJIXO &80 DOMY ZOPPLUA XJI \IXJI]Y
=YY]LOJ\JLOXXYm XOYKO\ZO bXOWXWMEBo OW\$IDV E\FObO XSO XO\UYV
€ €+ RJjLS]OV]jp 'Y SX_Y[WJaSS :=@< ZY[@KuS 2.
'[S h]YW \WON~O] YK[J]S]g XSFTWIXEOMQAGNIXSj \[ON\]L [OJF
LfCOZ[SLONOXXFT JXJVSR \NGVAKY PORXVYL¥ZONSbO\US  SRN!
NIXXf RJ see, MYNmM “Y]j _JUJSEINPXKIOISE\®I ~bO] L \[ONXO\
YK[J]SLcSO\j] \ RJJLVOXSjWS..L N¥©TEYMOW XO WOXOOm SWOi
[OJVSRYLJVS \LYO Z[JLY XJYXKO\H®pPOKBOUSWS RXJIbS]OVgXY
[Y[IXYO VObOXSO S ZYVAbOKSOjR® XZOOXYSjLcSWS\j RIUAZY
\[ON\]L [0JKSVS]JaSS S Z[Y]@RXN¥WWPB' ZINBINOVgXfW LSNJIW
bO\US> SRNOVST XOZY\[ON\][LGRXVY]LL MOVYK ZWNIBSSp >JU ZY \Y
RJjLVOXSjp JEpEspese, XJ ~"bO]O SWOI]\j M[JQN.
90YK YNSWY Y]WO]S]gm b]YZXNIBSYRENURKST L JLMA]O ese, N
ZAOLUS \ WYWOX]J ZY\]IXYLUBY XY KDOZZYOXBP\DIYNIXXT RJIjLY
ZObOXSi \IXJI]Y[XYUUALY[IXTW MOWOX PPN XBO\ YWY X][JU]f RIUVib
QJVOXSim RJUYXYNJ]OVgXY Ud@S ZYINYUBOXmsf MYN~p

~T;S\gWY :=@< ZY A6 S 2-: Y] e, peep=pf } 98u,€u€ftife.
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/ \LYi YbO[ONgmM ?ZYVXYW Y b\OXXNXSPDOJI]OJmRISX]O[O\VYLIXXFW
b]Y L AJKJI[YL\UYW U[JO NVjWXROLYYNE S-BO\]XYMY \IJWYAZ[ILV(
eee, MYNYL “J[JUJO[XY YIN\\ILS@O®XXfWS Y[MIXSRJaSjWSp

U ZYLFCOXXYT JUJSLXY\]S M[JQRJIKOFCOKS®U MVILT “Y]OVY\g Kf
\JLOXXf YKeONSXOXST L Lf[JRIOXESXOYKYIWQOXf YINOVgXfO Z
\YaSJVgXYMY KVYUJ yYKdO\]L@XXfO[ORYXBXIWIXWMY YKO\ZObOXS

u WJIWYLF YK[JdOXST ZY |[DWKVOWSWcSO\j] L Y]bO]XYW MYN
YINOVgXf UJJOMY[ST M[JQNJIXWYDOXXfT XINOOJ\jm b]Y ZYXSWJIX!

'Y WXOXSi 2ZYVXYWYbOXXYWKYR XJH @R YA[MKVOW NJ\] SWZA\
O] \NOVJ]g LfLYN Y \]JJKSVgXYLMS\PS[W [DIVgREW cIMIW ZY S [IR]
JVgXYT ZYVS]SUO MY\ANJ[\]LJ S Y[UjMOIT bV m ?ZYVXYWYbO X
\]Sm YK h__OUJSLXY\]S [JKY]NYMIXYLIKYIN]S YK[JdOXSjWS M[JQ
S WO\IXYMY VJWYAZ[JLVOXSjaSJYgXYNNOPJOOS LfjLVjOWFWS \S\]
h1YT [JKY]F \Y \]Y[YXf YKAO\]LQRXMPSBIWSm RJIJ[IMSLIidSWS Z[J

90OWJIVJIj] NYV| LYZ[Y\YL M[JQNIXY[NROMEXNU \YaSIVgXf M[AZZm
OJ\j L "YNO VSbXf Z[SOWYLnYWIRIXSYIRFQIYGYXXOT ZYWYdS R
WYW [[AbXYW [OQSWO|m ZYNLYKXIXSX_YKWJIUYOT UYXaOX][JaS$S
aSj Y UY]Y[f  ZAKVSUAO]\j] XJ WYMY ?2XYYNPWOXB] S XISKYVOO \V
bOXXYMY ZY Z[JLIJW bOVYLOUJWMO AXSRWIUWWO\ZObOXS] S RJ
U[JOo '"ott"# )Ip )p#(p / h]YW [IQNIXMOXSS
2ZYVXYWYbOXXfT MY]YL U L\OLYRWYQXYW"
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# ) 2 "# $& &1 , %&

'[JLY\ANSO v h]Y LSN MY\ NJJ\}MONKIYTSNQjWNOKXYW RJI\VONJIX
JOVgXY\]Sm \LjRIXXYT \ [JR[QUGXBOWYNRMSHUS SXf NOV L A
Xf  \ZY[YL Y NOT\]LS]OVgXYWRSWBXIZMONZAYHOUWNAIVgXF _Y[WJI .
MJOWYW XJ[AcOXSS XY[W Z[NOKSXYZWNNWIm Z[JLSV S Z[SX:
\ILVjO]\j] Y] SWOXS MY\ANJ[\]LZ[X¥SNRIW S\ PN @ W

1JFSNK ,KV[THSTIT :YJF 9STWWNOWPTO
=TXT NM TXPVaXa[ NWXT]SNPTH

JJQXOTcOT RJINJbOT [YWSNWUB'Z WARNMLY\ANSi yL see€ MYNA v
jLVjO]\j YKO\ZObOXSO RJAS]fXBMXL]S|™*aBYXNQO v €te YK[JAOXST:
Xf 'S SXf Z[JL S \LYKYN ViINOTBIWZ[S QISLZ[@NfNAdSO MYNfm YX
dS> XJ L\OT JO[[S]Y[SS \][[IXFfrXx N DWW \SY FRIfLLS]OVOTo
LJOJ\j L [JNO \]J]JOT 6YX\]S]*aS8 <KZ[SMYUYTYWm YZ[ONOVOXSO
@ONO[JaSS yNJVOO v 6YX\]S]Vy S INOINWY\]S
NOUVJI[S[*idS" XOYM[IJXSbOXXWO\ [DdOXSEW \ANJ ZY M[JQNJIX\
\ANOKX7i RJAS]*m NOT\]LAidOR®SNJOG LIXfWVNQVJIWn
LSj> b[ORLfbIJTXYMY ZYVYQOXSij W]N@S0oadgX Y¥\]gn \ANOKXf  Y[M
,... BYX\]S]*aSSzp [JKY]XSUYLp

>JUSW YK[JRYWm Z[JLY XJ \"NXSW¥i BRAYVXYLXf S\]YbXSUY
Z[ISRXJOJ\j S MJI[IX]S["O]\j BYWAEJHSSOTL JIN[O\ 2ZYVXYWY
L UJbO\]LO YNXYMY SR Y\XYLXfUuZQQX@DWYL@QYJi]\j] YK[IJdOXS]
S M[JQNJXSXJp Z[SXANS]OVgXYMY \YNO[QJIXSjm

=ANOKXJj \S\]JOWJIm UJU S\ VMYV YNPMIMNYZ[YSRLYN\JLYWp
\[[OWS]\] U Y\A"dO\]JLVOXSi h_ /YOWKYMY TSR XS  \YYKdJVY\g Y
NOjJOVgXY\]S \ WSXSWJIVgXfiWsUVARIMB JLMWW X \[YUYL \"NYZ
ZYM[OCXY\]OTp :NXJUY MYLYP®|gjLWjK®RHNMYXSUYW Z[YaO\\Im:
[YOXYW NYLO[SS U \"NOKXYTYd@XEYy AWUMN]XE \]Y[YXm UY]Y[f
Z[S'YNS]\jm Y bOW WYQO] \LBMSOPAIMy\LYAMM MRJI]jMSLIXSip >0
L bJ\]XY\]S \]J]S\]SUJ S JOWJIISUB O/ KY2bO®BTh]Y YbOLSNXYp
L JN[O\ U[JOLYMY Z[JLYRJdS]XYOYISXNSWYI¥]WO]S]gm b]Y \ANO

| ess, MYN” L JN[O\ 2ZYVXYWWYbO XXV ¥SIY\N]LYRWYQXY\]S \YU[J
ZSVY €<t YK[JdOXSTm \LjRIXNWgXfD[ZLYADNC]f L aOVj" hUYXYWS¢
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6JU SRLO\]XYm RJUVibS]OVENOXKYEYW NOQMY RJIAS]XSUJ Z
JOVgXY\]S \ANJ ZO[LYT SX\]IXASBYDL[[OWWXKX¥WA S h__OU]JSLXYV
[OXSi "MYVYLXYMY NOVJ jLVj@&Bi ZI¥QVYERMNIMB Z[SMYLY[Jp
XSO Z[SMYLY[J y\]J]g] ,€+ ?;6 &€&z ZYKLSWSu RJAS]JI \[JR” ZY\VO
JOVgXYMY VSKY YZ[JLNJ]OVgXOOKSG Z[SMYLY[J ZYNJO] XJ XOMY

/ NOUJK[O <€+ MYNJ XJ QIOMKASTWNXMUYmM NJQO KANADS \
\eORNO \ANOT Z[YRL"bJVJ Y _|S&IJ\VQ@NIYKIYRBUQXJ \YNO[QJI]g ~L
aSj ;[ONVONJ]OV] /O['YLXYMYJZOWV|aSMXXT® Y\XYLJIXSjp 90 SW
\UYT @ONO[JaSS 7OKONOLJU/pEN®[QYKYI\XXS\IJ]JOVgXYuWY]SL:
UY]Y[YT L aOVj YZ]SWSRJaSBI\[BKYpOWWLY[DYXS LY\Z[SXj]YT XJ
WOXS \"NgS XOYK YNSWY [JINDY{JO]¥MYZ{®XSjm XS L LSNO Z)
YK YMVJcOXSS L \"NOKXYW RPS®INIXBXE MYRIWY]XSU Z[Y\]Y XO \
[ORYVi]SLXYT bJ\]SpZ[SMYLY[RJ]g h]S Y\XYLJIJXSjp / S]YMO LYR:

/ [ORANVQ]J]O L *+€1 MYNA L bY\JJLY ONPGSOMY JZOVVjaSYXXYT G
2:6 <@ KfVS LXO\OXf ZYZ[JLINSWY \NONK\SIpX Y
UYIY[fW Z[ONMWJI][SLIVY\g YMV.ECGX,SO* ¥R u/)1$&0: , . T#H+&#>
UY LLYNXYT S [ORYVi]SLXYT bJOD® BESIMYLY.[8/ -,)+,* 5#++,1, ,0
Z[S [JWWWY][OXSS XOUY]Y[f AMBYWE& MOCH#), .0 IM@HG@IGIJ
/ZY\VWON\]LSS L ssse MYN~A \ LXQOQX'SOW7&YZ[RQ, /#+0= .# IGIJ 1,"

LYU L bJ\]g € \]J]gS ,€+ ?:6 <@ O¥MEISEBXSHG!, . ', ++9* /1" * 9)
LLYNXYT S [ORYVIi]SLXYT bJ\]®@FH#ZI¥+V,0 &N u+9' -.&!, ,.@
\IXSj Z[SMYLY[J KfVY Z[ONMWYJ[OXY .Z[8+&= -.&!, ,. % = &O#)#’

[JWWY][OXSS L\O> "MYVYLXf NOMp+ +# 9)@ .,*# 0,!,> (( 1( %
LORMVYLXYmM NIXXfO ZYZ[JAJS KO S]ON gCY , . 7T#+&&> #*1 /0
YZ]SWSRS[YLJVS Z[YaO\\ YMVIBOKS®, Z[EMYLY:&E> . //* 0.& 6&' "
[J ZY "MYVYLXYW” NOVAm Z[GBNYOI#/BI&\ "N Qf B +8&& +#!, -.&!,
Wj XJ SRMY]YLVOXSO OMY WY]8(LS0&)LYbXYT)sJX]5&=@
NY WYWOX]J L["bOXSj ZYVXYT B¥ZS38*[OcDX6#+8&8& @ 9)& + .16%#
ADJVIXSUIW  AMYVYLXYMY \MNYI[Y.SRLMNNHLIp % (,+," 0#):/0 5
TIXXFT \[YU M]JIXYLVOX \]J]gQ0U& ,E902:6 (<@m/1"&< . %1*+9# /.,(&G@
\WYMVIVXY UY]JY[YT UYZSS JOU\J) /Z[SMYAOJ. ', ++,1, /1" > [1":=:
ZYNVOQJ] L["bOXSi Y\"QNOXXYWHB&YZ[JNBSXt&& % = &0#)= -.&!,
XYWAm OMY RJAS]XSUA S YKLBKSQRYi S& WYM~*]5&= 1$# -,/)# &Y
Kflg L[*bOXf N[*MSW ~bJ\]XSUJIW+ZEY aDa¥H &= S) LR, BHYH@
L JObOXSO Zj]S \A"]YU \Y NXj :D[YLYROMWO&OXSj++,!, /1" > (,] #++,
ZISMYLY[Jp 9Ym U \YQJVOXSim"D V"BOKXETWPHI& +&%# /.,(, + -.
]SUO h]Y] \[YU XO L\OMNJ \YKYAM&EO]AIf# +,!, .#6#+&= 15 /0+&( * "#
/ [ORAVQ]JI]O cS[YUYMY [JI\Z[VNEHIXOXS|/,!) [+, &+2,.* 4&&> -.#
Z[JU]JSUS YMVJIcCOXSj VScg LLYNX¥F+S' [OR¥NIG /1", *> [2,.%&., +A
JSLXYT bJ\]OT Z[SMYLY[J XOFOMNUWE))\S|WABSNM -#))=48&,++,' $ ), .
UYMNJ Y\"QNOXXfT S OMY RJIASEXSO)WIRSWAW Y#+, [1" -#))=/
Zilg \A1YUm J WJU\SWAW v X@CU¥VYgU%+W0O+je88L  "#( .# I1GIJ !,
XO SWOi] SX_Y[WJaSS Y \YNO[QJIXSS,YZ80lu-,/01-&), (&
JOVgXYUWY]SLS[YLYbXYT bJ\]6 #Z[YLYRMY:JcOXy .# IGIK !," @
XYMY Z[SMYLY[Jp 9JZ[SWO[m Y [(BWmM .Z%POW, \&N O+#/#+&= -.&!
Y]LO[M ZYRSaSi RJAS]fm Y]JUVYXSMW+BFONL]JL U ", + -. )#+&= #!
VOXXfO RJAS]XSUYW NYUJRIJOVY YR, S+1pNH+/0 +4&< -.,6), )1
1IXXfO YK\]YjJOVg\ILI WYMA] OYRNOFG) N&j Y\l =4 #

~17OKONOL /p8p /f\]*ZVOXSO ;[ONVENJ K@ jXO[ YUXFMWY\ST\UYW \eORNO \ANO
$S$# p#(t$ , u$( the” L.
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'YNYKXTT Z[SWO[ XJ["cOXSYYZRNa@\\SWZYVXS]OVgXYMY RJIUY
JVgXf \[YUYL \A"NOKXfWS Y[MINIVWXYuRN\PYSXYW Y\LYKYQNOXS
UO U[JOLYMY Z[JLYRJAS]XYMXSBEXAJIPRINSYM\KW Z[JU]JSUO LY
QJVOXSim XO ONSX\JLOXXfTp [Y\fp ;[SBbSXYT h]YW~” \VAQS] Y]\*]

" #l -))+,*, 5#++,1, - /0LBR) U[S]O[SOLmM Lf\]*ZzJidS  Y\X
$), !.$" +&+ @ C"#), ,0 IM@HOG@NLIXNYUNY\[YDXYMY Y\LYKY
F NOLD> (,0,.9' /,, 7&) , + .16¥&\§&j]Yg\]LI \ZY\YK\]LAi] ZYjLVC
..+ -#.#/*,0. -.&!, ,. /1" W®XIKL \"KeOU]SLSRWJ S WOclJi]
+9' /.,(@ XYWA Z[SWOXOXSi XY[W ZY ~VY

(> GN@GN@IGIJ . ", ++9* [1I'XYWAO¥\&¥KYQNOXSim b]Y L UYX
+&& % = &O0#)= 9) O+#/#+ , &FROB®):ZXLVObg XJI["cOXSO Z[SX:
-.&!, ,.> + (,0,.9' HG@GN@IGIV\]&*S 9J[JLONVSLY\]Sp
S+ #))=4&,++ = $), @ "+ £YMVI\XY \]J]gO ~ ?2MYVYLXYuS
X KHE0 | . TH+&= " #/ -)+,* BRYMY,SUYNOU\J <YWST\UYT @ONO
/-1/0= 0.& *#/=4 > % = &0#)< +¥OKISCG# WA _Y[WS[YLIXSO " Y\ (
), &% #/0+, , 3,"# , $ ), +&= QISHOMIXYMY Y]XYcOXSj U bOVYL
HEH+&=@ JI[AN~m XY[WJIWm Z[JLSVIWm ]J[INS
) I+, &+2,.% 4&&> - #"/0 )#BO\U¥MY YKdOQS]S] S \]SWAVS[YI
% -.,/ -,)+,%* 5#++, 1, [1"# +9*&ZYNVAXYMY ZYLONOXSjp / \LYi

*&>  -#))=4&,++ = $ ), . $" Y®W}gj €@, ?56 <@ RJIU[OZVjO] YK\]
/ 11,), +9* "#),* -,/01-&) VL/S®O]OVg\]LAidSO Y ]YWm b]Y NV
(. # ," /1" )&6: HN@HH@IGII> MY@BVE[DEMIOXS] Y\"QNOXXfT XO
9) . [/*,0.#+ J1",* -#))=4&L+ZYVXYW Y]KfLIXSS XJUJRJIXS]j

&+10 +48&> &%*#+& 6&* 0+, BAYEROXN O &XRWOJOXSO L[ONJIm |
0#)= -.&!, ,. & ,0*#+8& 6&* *#.D -.WOBH@GERWmM NIXXfOm ZYVYQS]OVg)

= AbO]JYW SWOidS \j L [J\ZY[[@DXISPXYVy Y\AQNOXXYMY S O
XYWYDOXXYMY \LONOXST Y RJIJLO\ZHYXIPESMNXKB]KFLIXS] XJUJIRJ.
JZOVVjaSYXXf QJVYK yZ[ON\]JBOXPYIW L RIMNYXYW XO ~\]IXJI
ZO[LYT SX\]IJXaSSm Z[ON\]JLXQOK]YNBBYSNB \YKVINOXSO L\C
XfWm b]Y [JTYXXfW \"NYW XO[RKMLXISIVOGMWOO0] VS UJUYOuV
dSW YK[JRYW YKO\ZObOXJ [WDVORIaS)XMULYST Z[SY[S]O]XYO
Y\AQNOXXYMY XJ ZO[O\WY][ ZBSMVYBYDP] LVEIRMWU\]LSO YNXYMY
XfT \[YUp LYRWYQXY\]g Z[SXj]Sj \A"NYW ZYV'

9J _JUJf XO\YKVINOXSj Z[Y[@X\OXSjgXK " \VYLXYuUNY\[YbXYW
\[YUYLm LfjLVOXXfO L "YNOX$BPWE]SOXE}]YjJjOVg\]LI YaOXSL
YK[JdOXST RJjLS]OVOTm ?2ZYMXOWWKQXNMZXY\]S S RJ LO\g Z
KIVY YK[JdOXY LXSWJIXSO [~XB YNV UIBpIXTESJIu
[YL\UYMY U[JOLYMY \ANJp ( 5#/0 # -.&*#. * $+, -.& #/0.

=YMVI\XY bJ\]S , \]J]gS ,* ,6.YKAFR#AaSSMO1-& 6## " #/ -,)+,
UJONFT Y\"QNOXXfT RJ Z[O\]5ZV¥OXSO,BWOG] +&+ @ C"#),
Z[JLY Z[Y\S]g Y \WjMbOXSS XOWRDES®IINSKMKKD> (,0,.9' /,, 7.
SR \ZY\YKYL [OJVSRJaSS h]YMW/Z[JU&& "KVYLX 9% - /0 +, Y#+4
NY\[YbXYO Y\LYKYQNOXSO Y]-YIiLBX'SP X/DUTu, 1/), +,A", /., 5+,
RIXSjm Y\XYLJIXSj UY]Y[YMY [OMVSWOXKES[YLUXS$# /| -, %&A&#H" -.,
\]J]1gOT t° 2?MYVYLXYMY UYNQUI3 <MUWSTYH¥F,' /1"# +,* % /
@ONO[JaSSp +&&@ % O#(/0 , . T#+&= [)#", ),

NXJUYmMm XO\WY][j XJ Z[IJLY%i=YZPBNOVOQXt&& 0.1",1/0.,#+> &
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Xf' U[JOLfW Z[JLYRJdS]Xfw 18¥X¢ g‘]Y MJIXYL XJ _YXO \Y
ess UJVJVS\g NOj]JOVgXY\]S (\)FJXM dkdmY K[JdOXST [JWWJI][SLI
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'NXJ SR UVibOLf" JOW L ZYVM"ZPOAB'ZYBXS|]" S Z[SXj]SO XOYKY
[JAOXSj v [JKY]J Y[MIXYL Z[@NLIPSJOMEGKYEMYOCcOXSTp 4JbJI\]im
[JWVONYLIXSjp / e¢e, MYNA 22NV XYW YO KYFWLYN\V]LYW \WON\]LO X
ZYVADOXY "~ ZS\gWOXXf QIVBNNIXXYF[JPWIU [JXOO LfXO\OXXY
]SUSp G]Y ZYVYLSXJ L\O " YKXYdOOXTSH SLNROHXUVNUIRIXST Y LfZY)
Xf' \ NOj]OVgXY\lgi Z[IJLYY PIOSXOVHDOXAT\]LSTmM XOYKY\XYLIXXY
Y[MIXYL yL eeee MYNA v €¢€m LZNG WMINIVEHAXLO[US Z[SXSWIO]\

1YV YKY\XYLJIJXXf" QJVYK ‘ =
M[~ZZO YK[JdOXST ZY S]YMJ Z[YcVYMY MYNJ
\Y\]JLVjO] €% yNYLYNf RJIjLZOVOT ZYN]LOJu
NSVS\g L €« \VrbJj zp [/ ecee M AN Z[IJLI S RIJUYXu
XfO SX]O[O\f RJjLS]OVOT KfWS XJ["cOXf
Y[MIXIWS [JWVONYLJIXSj L tTm,% \V~AbJOL
ye€ JU]zm L e¢¢€ MYN~™ v L 8EmM "% y€t _JU]JYLzm
L eeee MYNAV L "mf% y€f JUJELzp

' [SLONOXXfO ZYUJRJ]JOVS XBVgRj XJRLJ]g XOu
RXJbS]OVgXfWSm zZzy\uYVvVgu~n [JOQNJIXO YK[JdJu
iJ\] U ?2ZYVXYWYDbOXXYW" m RJIBJ\|*"i ZIYTNj ~"QO
[N SX\]JXaSTp =TXT NM TXPVaXa[ NWXT

>JUm \YMVJI\XY NJIXXfW Z[YU
SR fme Jf\p QIJIVYK XJ XJ["cOXSC RIUYKYI0.XH&& % = )#+&= . $"
NY\"NOKXYT \]JJNSS ~"MYVYLXPMX"#N\"NYZK@BGO@!1GIJ F MJLD> |,
LYN\]LIm ZY\]*"ZSLcS® L Y[MJIKf-ZfFYUBRH+L[FL | =%& | *,6#++&5#/
L Y]IbOIXYW MYN”~ m "NYLVO]JLY[OR# KR & OH|BE «&%o# % "#'/10 &#* -,)&4
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XONY\]JJUYL L [JKY]O Y[MJIXYL OZ[ONKJ[S)&ON guy/0 +, Y#+&= , ,0( %
XYMY [J\WWONYLJIXSjp % 1$"#+&8& 11,), +,1, "#) > (,0,.9#
'NXYT SR Y\XYLXf Z[YKVOW)HA"/PIR& IDFSu=)&/: .1(, ,"&O0#)#* /)#
LJOWYT \_O[O \]JKSVgXY YV@GH},ZYLO[* & -.,(1.01.," ((

XY\]XYO Z[YLONOXSO Z[YLO[YH#% Y, ROPLVO X8| W/+, ++9#@
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XS] XOKYVgcYT S \[ONXOT ]jQ@YSPIKI[YL\UYWA U[Ji S 2L[OT\UYT

/' \LYi YbO[ONgm XJIJNRY[XfWKVONSW\IVKW][JQOT \YNO[QJIVY\c
L \YYJLOJ\]JLSS \ ZVIXYW Y\XYLIDOW WO [YRLS]jOWT p 7Scg ,Tmf %
]STm XJZ[JLVOXXf XJ \XSQOXSOOWIW OXNXWN]SVY\g L RJIUVibO.
VSam \YNO[QJdS'\j L =54: ?@ZPONLY[SIOVAKYMY \VON\]LS] WO X
AJKJI[YL\UYWA U[Jim \YKViNO XD LhOKAOMNKSTO XX  \]J]gOT €...+
Y [JRNOVgXYW \YNO[QJXSS \ZNO YR[@NOTHXYMY \[YUJ Z[YLON
YKLSXjOWf S Y\*QNOXXf' m NYLOXSNOXXMNA]\]LSO S\UVibS]OV
ZIYUA[Y[YW U[J] €+p€epeec€m GQDVY\PLZpXY IWXXUO L[OWjm €+ bO
VSRS["i]\j S Z[YLO[ji]\] \LONOKS{\VONYKOKXYW SRYV]]Y[O Y] « N
NOXSS J[OKYLJIXST \]J]gS ..p&.2:6C\@ LS yJYJ ... NY €+ WO\jaOl
\WWONYLJIJXSS "MYVYLXf NOV LLHJXEeMXRHWVISam
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>OWJ YKY\XYLIXXY\]S Z[SWOXB@XSjZ\\WMDOBEUS] L "MYVYLXYW
\ObOXSj NYLYVgXY bJ\]Y _SMADBRADIOM YW[MW¥QUXY ZYVYQOXSjW
XSj> U 2ZYVXYWYbOXXYW"p XOf NNRGDLjJ @ WjRI]OV gXfW hVOWO
S YKLSXjOWfOm S  [YN\]JLOXXYWEY S Z]RLWONMLIXSjp ;[SWOXO
RJbJ\]Ai Lf[JQJi] XONY WOXSOBXINYWSIRMgXHYaO\WrIVgXYMY Z]
SRK[IJXXYT WOI[f Z[YaO\rJVgXWMYJRISVOIQINOJuXIJVShSO NY\]JI]Y
XSjm XO ZYXSWJj WY]SLYL KSUIYMYV]OJIPXSjp]Y ZYN\WON\]LO.
/ [JNO \VAbJOL NYLYNf RJIjLS]OIVD[DLANONS[jIL WY QO] Z[YNYVQJI]
Vji]\j LO\gWJ J[MAWOX]S[YLIXX{@®IPZXYT NOjJOVgXY\]lgi SVS ~M
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NOJOVi S SXfW ~AbJ\]XSUJW WN@\BMU]YWWQYSW LXAJ[SLONYW\]LO
AXSb]YQS]g NYUJRJIJOVg\ILI VSKW YSWiWY B{JEBHbSLIiI]\j] Z[SLfbXfW
LY\Z[OZj]\]LYLJI]g Z[YSRLYN\]LVYZW Z MW XNISYOWEXT WO[p
NOVAp / bI\]XY\]Sm LSNS]\j YbOLSNXfWm
9J Z[JU]JSUO QO \V bJSm UYMNOWSZZRYRQELOMIi] J[OKYLIXSjW
WfW S YKLSXjOWfW XO Z[SW@&XjO\¢ X@WIWY]Y[Jj Z[jWY ~UJIRFLIC
WO[ Z[O\ObOXSjm SWOi] WO\IYR]YWHULYSZYRIMYibOXSj ZYNYR[OL.
VYLXfW NOVIJWm [JWVONYLJIXYELUSWMNWYWYdAYN \][JO” v Z[S XO
\JLVJOJ\j L _Y[WO NYRXJXSjp \]S Z[SWOXOXSj SXYTm KYVOO W,j
'[S h]YW O\VS L seee MYN"A WD[O® ZBOXISPX 9j) Z[JU]SUO QO LYRW
XO KfVS Z[SWOXOXf L Y]XYCOWMOKOXS| JVHMINXI]SLXYT WOI[f Z[S
[JX]YL AMYVYLXf NOVm XJ YNMBOXfW XK[SRYW XO YaOXSLJIO]\jr
LYNV]JLO NYRXJLJ]OVOT ?28/1 <Y\99¥ IWNSO®IKI[YLUONYLJI]OV] yNYR:
\UYWA U[Jim ]JY L eee, MYNA WINBQ@FcBE Y\KWXOXST L KVIMYXJINO
COXSS € ,,» bOVYLOUp 8O0QNWQOWMOXKXYMOWNY ZY[YT LFRLIXXF )
\LjRJ]g h]Y \Y \XSQOXSOW YKAOMYjDS\MNSJ \EXdhiSWSXS[*OWYMY
Z[SLVObOXXf U AMYVYLXYT RYPIOJA]LOXENOS LYRKAQNOXSO ZO
L U[JOm XOVgRjm ZY\UYVgUYNS]JTUMVSIN®\]SRK[IJXSS WOI[f Z[C
L \[JLXOXSS \ Z[ONfNAdSW ZQA[EBNOWRIVUV[BOXS] ZYN \][[JQ"p :[S
]SVY\g XO ]JU RXJbS]OVgXY WIXS§fS MW]SLf,E ZYVgRA NIXXYT W
yXJ "m..%zp bOXSj Y[MJX Z[ONLJ[S]OVgXYMY [J\
/ \LYi YbO[ONgm \WONYLJ]OUSH[QUS NODKYWIXSjW RIUYXYNJI]O\
8/1m ]JU S =6 <Y\\SSm L €++%X\¥ \DYRU[ORKBFJUO] v XO Z[ON\]ILV
i] L YIXYCOXSS ZYN\VON\]LOXQXKJINBOWONPSIVYLm YM[IXSbSLJIj\
XA WO[A Z[O\ObOXS] VSKY RYIWANSLYLINNWSm NAKVS[*idSWS
“YNJJITVILY YK O@® SRK[JXSS \]L"idSO ZYVYQOXSj RJUYXJp
/ LYZ[Y\O LfKY[J WOI[f Z[OADIOWS NOWYX\][S[*O] jLXYO
ZYNVOQJdOT SRK[JIJXSi L UYXNJEPO WWIGIBDIORJIUVibOXSj ZYN \
JJUQO \Y [JIX]i]\j jLXfO Z[YKVOXWURXIbOXSOW NYWJIcXOMY J[O\]J
2MYVYLXYUuZ[YaO\WAIVgXYO RZUONKYNOPOMY\NIOT\ILSTp
Z[ONM\WJ][SLIJO] NYLYVgXY YKeSOMTILBOM® 0YNJI]JIT\]LAj ZO[ON \AN
bOXg WO|[ Z[O\ObOXSjo ZYNZBOXSY VS@QLIDREONS XO [J\WWJI][SLJ]
VSbXYO ZY[*bS]OVg\][LYm XJKYSNRXSONOYWIXBNObLOXSjm [~UYLY]
LIXSj LYSX\UYT bJ\]Sm Z[S\WLY]ZORUAXPbOUONgmM \YK\JLOXXfWS ¢
COXXYVO]XSW YKLSXjOWfWm SRAPPEPKY@MIMDJu\YKViIiNOXSOW KJIV
VOXXf" NOT\][LSTm RJVYMm MNYWUIKSTY\JGOIPMVONYLIXS] S YKO
RJUVibOXSO ZYN \][JQ"p :XSmZEIOMIXWYNMIp [JRU
VSbXAi \]0ZOXg LYRWYQXYMY XITOMWBLK KN Y] YLW Sijy XISKYVOO \]]
XSj ZYNYR[OLJOWYMY SVS YKAOXPDWXE)Y XJ [YNO[QIJXSO ZYN
U[f]SO Z[O\]*ZVOXSjm Z[SRLINVWYEROSZOD[®Y v SRKS[Ji]\j ZY \AN
YM[IJXShOXSO Z[JL VSaJ VScg[QcORKeSIW X Y[YMBUO \ANf L JJUS"
XOYK ' YNSWYW NVj XINVOQJZYMWXOXBONVZLYINIXYWYbOXXYMYm
XSjm \ AbO]YW UYXU[O]Xf YK\Z¥jJQOGMIL]GMYXYWIXOOXSi NYLYNF \\
XYMY NOVJ S VSbhbXY\]S ZYN\VGNYREIXSMYPD ]dIJ]OVgXY SWWONYLJ
'NXJUY Y[MJIXf Z[ONLJ[S]OVADSYWOX QX\SY PUT SVS SXYT WO[f Z[O
NYLIXSjm \ANj ZY NJIXXfW \]HBUPSRSIMZ[XOONcST MYN \ANJWS
\UVYXXf U ZYVXYaOXXYT NSLOOYWS SWd%S S fZ[8u YNJIJIT\]L \WONY
WOXjOWf WO[ Z[O\ObOXS] S8 NYRXMNYQYQAF ?8/1 <Y\\SS ZY AJ}
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U[Ji Y RJUVibOXSS ZYNYR[OLIQOWEZ[SXMEBBSPOaOXSTm L\O QO \b!
OWf ZYN \][[JQ~An JIXJIVYMSbXHOW WNJJISIPL) U [AUYLYNVILA AJI
\WONYLJ]JOVOT =2 =6 <Y\\SS DYJAILIKMY LVYWIWAZ[Y\gKYT RJIY\][S
U[Ji S 2-: \"NJWS ~NYLVO]JLX[OXY¥]JZBHPIOT \ANOT\UYMY \YY
L "...% \VAbJOL y,€€ SR ,*fzp ;MR&HYXOXSASIISLINLXYMY =~NJ <
XOZY\[ON\][LOXXY VY[MJIXJ Z[@BONJBIOVYXZYMWKYRXJIDOXXYWA L
[JWVONYLJIXSj LSNS]\j] YZ[ONOVPOOWY][j XJ Z[SRfLf i[SNSbO\UY
=VYQSLcJj\j Z[JUJSUJ SRK[IAVSILNIXPOWIYWOXNJIaSS Lf\cS™ \AN
WO[f Z[O\ObOXS] [OMAV[XY ORDONLYINKIY@Nj\XSQOXSj bS\VJ M[
U[S]SUO \Y \]Y[YXf Z[JLYRJdSHOIXYL 5 ZYONYLXYT Y]LOJ\]JLOXX
\]JJLS]OVOT JNLYUJJ\UYMY \YYWUHO\YISlpm \YNO[QJdS \j ZYN \][JQ
<AUYLYNVILY /O[YLXYMY =2 QUD]<Y\\BTNGYTLX"cS]OVgXfWp
@ONO[JaSS ]JUQO Z[SRfLIVY WWON" @] KYW®]Q L LSN”-m b]Y h
cS[YUYW” Z[SWOXOXSi WO[ ZJON] O} IX®JI] WO[J Z[O\ObO X
\LjRIXXf \ RIUVibOXSOPN ZYNXS[S @YNI\WON\JLOXXf'm XY S XJISK
2ZYVXYWYbOXXfTm \Y \LYNO/T KR Mim
Z[SXSWJj LY LXSWJIXSO XORJLS\SWY\]g \"NOT
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)2,/ )7 2/%&1'1:)627 # ) L BRITLYBHRY S/ +117?
# 211#.&.)) 2 8)2,/- ,)7 O01)#,&8&/3BE&BABHILNZ3) # 1&$)/.&

90\WVYQXY Z[Y\VONS]g \LjRg [OYZ{X\J[YPOXKWT 1 Wf @ONO[JIVg)
\]S Z[SWOXOXSj RIUVIibOXST ZXBj\HYQVSTUBRUSMNO[JaSS L SiX
UJbO\]LYW \VON\]LSjo Y\ "dO\IRVYYXY¥EMOUKYF LXO\OXSS SRW
Z[O\WWONYLJIJXSO ANYKXOO L "\Y@InSjXJBRBYOMKIMYXI YM[IXSbhOX
VScOXSj \LYKYNf ZYNYR[OLJOWES|SWR[SX[OWIbOXSj L LSNO RJU

'[S \WYQSLcS \j YK\]YjJOVg\MPIQXIJBR[DYNYR[OLJOWIW S YKLSX
XOYK YNSWY\]g [OcS]OVgXf ¢IMYQXSS]YZYEWN"ZVOXST XOXJ\S
MAWJIXSRJaSS SX\][[*WOX]JI[Sj MY UIOIP\L @OXMEE XIWm SWOidSW
MY Z[SX"QNOXSjm Z[OQNO L\®®YOWM\Er WXdJ®WIu \][INJidSW ]jQ
UYXYNJ]OVjp VOLJIXSPWS

/ h]YT \LjRS XOWJVYLJQXfWLNYKISQ#OMY L[OWOXS RJIUYX
WYQXY XJRLJ]g ZY\]AZVOXSO<XJ\$IWUMWT [@XBN0[JaSS XO LYRV
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YKjRIXXY\]g Z[S [0cOXSS LYZ[¥\JZPKKBAWNT YKY\XYLIXXY\]S ¢
XSS WO[f Z[O\ObOXS| "bS]fLINMO| ZLRDOO WS XO[JR[FLXY \LjRJIX
Z[O\]*ZVOXSOm L UY]Y[YW ZXNVBXOTI®MY SXYNVOXSjp 8XYMSC
YKLSXjO]\j VSaYm \ Z[SWOXOXCO i KINSHWH)\SYBY \YYKIO\|]LI S Z
AM[YRYT OMY Z[SWOXOXSjp XSUS Y]WObJilm b]Y RJIbJ\]Ai LYR
1YUAWOX]m ZYNMY]YLVOXXFTNACH]® MR MY¥NWW [JXSbOXS] ZYN\V
<YWST\UYT @ONO[JaSSm Z[SRUYX\]SRWOXSXd Z[JLI' Lf\]AZJO]
ZYN YN U XJRXJbOXSi WO[f Z[OVOHOMNE] L ZSNObOXSS QOVJI]OVgX
RIJUVibOXS] ZYN \][JQ7p /f\cSTSj ZMANRIM ST p
O] Z[SWOXj]g h]» WO[~ ]YVgUY ©VONMLIJPW ZYNNYIRXILI]OVSZ YK
R[OLJO]\j SVS YKLSXjO]\] LIIJTYLO[EOXBFNVOXSS SRXJIbIVgXY
Z[O\]*ZVOXST \[ONXOT ]jQO\[WOX0\BWgghOX6jm J \ANf \UVYXXf A
XYMY “J[JUJO[Im J JJUQO ]jQU$Ig S MS@Y YMIUST\]LIm Z[OXOK[OM
Z[O\]"ZVOXSTp XfW JXJVSRYW LYRWYQXY\]S Z[S
4JUVibS]g ZYN \][JQ" YKLSKYO'DW®MYjMINS WO[ Z[SXAQNOXS|p
ZYNYR[OLJOWYMY L \YLO[cO juies ’ —
\[ONXOT ]jQO\]S XOXJ\SVg\][HOXXYMY “J[JUu
JO[Jm L [ONJUaSS RIUYXYZ[Y®U]Im \]IXO] LYRWYQu
XfW Z[S XJVSbSS YNXYMY SREVON7idS' YK\]Yju
]OVg\]Lo
U ZYNYR[OLJOWST SVS YKLIKjOWFT XO SWOO]
WO\]J QS]oVg\]Ld Svs wWO\]JN Z[OKfLIXS] XJ
JO[[S]Y[SS <Y\\SShn
U OMY VSbXY\]g XO M]IXYLWOXJn
U [JXOO0 YX AQO XJ[AcIV SEK[IXXAi WO[A
Z[0O\0bOXSjn
U YX \U[FV\j Y] Y[MIXYL Z[C .
[JWVONYLJIXSj SVS Y] \ANJp TXT NM TXPVaXal[ NWXT
6[YWO ]YMYm Z[ONVJIMJO]\] YOV XXYNHQ[EEIWO] ;VOX AW /O[ YL
WOXOXSO RJIUViIbOXS] ZYN \][4@M UJPOIXABXOWMA XOYK YNSWY\]g
SWOidSW WJIVYVO]XS' NOJOTZ[¥YRUYNGLNWON\]LOXXf NOT\]LS
\]SWfWm O\WS QOXdSX" ZYNYRIDMZIi]g SV SJ MONLO ONSX\]LOXXY N
LSXji] L \YLO[cOXSS ]jQUYMMNbDSVYSIYY\YKWWLIXS] NVj Z[YNVOX
JiQUYMY Z[O\]AZVOXSj yL S\UVYINS EMGOS| YKALEXjOWYMY ZYN \][J¢
bJj> v L \YLO[cOXSS Z[O\]"ZW®XS)"NONXDIYNVOXSS \[YUJ \YNO|
1iQO\]S XJ\SVG\JLOXXYMY “J[IUJOQIRPF NYVQXY Y\XYLFLIJg\j XJ _JU
9JUYXOam O\VS Z[ONVYQONI{Rf @Y ZI¥YNJBO[QNJIidS  XOYK Y
KANA] YNYK[OXfm RJUVibOXS®Y ZYKOXBJQV]YROWO[f Z[O\ObOXS|p
KANO] Z[SWOXj]g\j L Y]XYcOXSSYZ®DOYRYMYIDuL \WVAbJOm UYMNJ
Wf' SVS YKLSXjOWf m UY]Y[fOY\ZPKNVOXSSu\[YUJ \YNO[QJIXS| ZY
VEW RJIKYVOLJIXSOWM ZYN]LQOROVQNIO W ZNFON \ANYW XOYNXY
aSX\USWS NYUAWOX]IJWSp WM LIW][XOYK YNSWY\]S LfZYVXO
ZIJLYLYT Z[YKOVo XJ NIXXfT\]WOXHOAX|NRIZ[DGTm AUJRIXXF L Z]
SRKS[J]g L Y]XYcOXSS ]jQOVWNIYYEWEI SR NA XINVOQS] Lfj\Xj
AUJRIXXATI WO[A Z[O\ObOXSj XRFM]ZIXYUYDHPW YXS XO KFfVS Z[YS
2ZYVXYWYbOXXFT \bS]JO] hJAVaEDZOSESKJIREZY WXOXSi \ANJIm ¥
XfW S Z[ONVIMJIO] RISX]O[O\YLY®KfWOMLXMY Y[MIXSRJIASS [J\
LVJI\]S ZYNNO[QJ]g LfcOAUJRBXKIWYRROWGK®)g\] YNXSW SR YK\]
XS] AMYVYLXYUZ[YaO\WAJVgXYMYVRIMNSY NILONRg L ANY LVO]LB[OXSS

" IY\]JIXYLVOXSO ;VOXAWJ /O['YLX¥MY E€NJ Z[@UYSEOpEZ{BWOXOXSjdONIJWS RJ
\][LJ Y WO[J" Z[O\ObOXSj L LSNOARINYWICXKS MW N[Q[JQn RIVYMIN® RJZET]H YZ[ON
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MIXFW SVS ZS\gWOXXfW RJIjLWIYKNIOWNY WNWDUWX]J YK[IJdOXS] Y\A
XS\][JaSS S\Z[JLS]OVgXYMY U ?ENOQNOK X XYW m XINVOQJIdAS
UY]Y[J] YKjRJIXJ XORJIJWONV{QVYEOYKXSX]]g
WOI[f ZY OMY ZO[OLYN”A L KORYZBXNYWO\]YV3UWSO \ ZYWOdOXS
SXfW \ZY\YKYW M\][IJXS]g "M[XRNO[REXY|T KORW¥RVIMI]g LSX" af
YZJI\XY\]S Y\AQNOXXYMYp JNWSXS\][JaSi "b[OQNOXSj XO \Z[J
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Y\AQNOXXfT NYVQOX \YNO[QJ]\AIKJO'L\Q®W U[JO KYVgcSX\]LY
MVYLSj]"m L UY]Y[f YX Y]KfLIOJY XPUIRNIEBOL UYVYXSj ZY\][Y(
L S\Z[JLS]OVgXYW ~“b[OQNOXSZ{YeYY®A]gOO®MNM J UJWOI[f D54:m
[JRWOdOXSO L A"UJRIXXF ZY\® ONBXY|b XW® [YIW O [f Z[ONXIRXJIbJI\V
LRf\UJXSj XO jLVjO]\jp KFLIXSj XJRXJbOXXYT WO[f LRf\UJX
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L JYW bS\VO Kf]YLf'm ANYK\ Mg XJ]IX¥]YYIOc]OZ\OVgXf [YRO]YL
SWOi] Z[JLY Z[S XJ'YQNOXSS YJLOXGWMY [YNROHY QXY\]S ZYNUVibOX
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YINOVgXf Z[ONWO]YL WOKOXS\]§ BX[OWA{\itUaSS SWOidS" \j
NY\]AZXf Y\AQNOXXfW L Y][[N@BS YKeOU]YL "MYVYLXYUS\ZYVXS
8OQN” JOWmM ZYVYQOXS|WSWfh Y MMUYEV'QO Y \][YS]OVg\]LC
|=; ,etp€,e,teepec€tp =LYN Z[IJLBWMHPYRMZ[SXIX\S[YLIXSS @=59 <Y\
JOVgXfO ~b[OQNOXSj S aOX\J[fYWwYV¥YRXYXY\]Sm \YYKdJIVY\g
S\ZYVXS]OVgXYT \S\]JOWfp ;[JKSNQQIXO WNSEWUXYLIXST XJ _SXJ)
LIXSj|m ~JLO[QNOXXYMY Z[SBIRWIMYB8SXYDMSYN XJ LFZYVXOXS
<Y\\SS Y] eep€epec€t } €f,ftZ] PNIVITQgW¥ELIXN [OWYX]* YKeOU])
Z[JLSV } €f,ftZ[zm M]IXYLVOBYHYUNKSNOMIXWNU \S\]JOWF L [JRW
UVibOXSj KfJYLf  Z[SKY[YL L ,Y®XWWOUMHO\UYT OQOMYNXYT Z
ZYWOdOXSj]® KORYZJ\XYMY WOVOMVYQOXEP[@=59 <Y\\SS ZY
6> S UJWO[J NVj \YNO[QIXSKIN"QKEXKTLUKINQO]Xf J\WSMXY
ZYQSRXOXXYWA VScOXSi \LYKYNKAOLaDISI]FSX SXYW <YWSS |
RNJXST WONSaSX\UYMY XJRXUDONBjm L XOUY]Yu
[f> UJWO[J  VObOKXf S\Z[JLS]BOEN" TOWm ZY LYZ[Y\* Y\A\]L
QNOXST \WON~AO] Z[YOU]S[YLMY cBXZVOBHKEDXSjm UJU J[MAWO
[YRO]USpD XY\]S Y\"dO\][LVOXSj WO[YZ[Sj]ST
.YVOO ]JYMYm =LYN Z[JLSV J@VYgFIZf X[®MY'uYKY[ NYLIXSi SXf
\WJ]J[SLJO] XJVSbSO LY L\O XISINZIYMN\RQRBZI\XYO WO\]Ym XO
JOVgXf Ab[OQNOXST YNXYWQ\S0]]YZBWOIESVY L RIJUYXXAi \S
XST KORYZJI\XYMY WO\]Jm UYGS[fOX YK ¥MMI\[ITYXXYMY \ANJ
c]OZ\OVgXfWS [YROJUJWS NWKXYNBWibOXS]j
KflYLf Z[SKY[YLp =AN Z[ScOV U LfLYN”m b]Y Y]\*]
8J\c]JK h]YT Z[YKVOWTf XO YWNEBYMYO]GXIX\S[YLIXS] XO Y
YNXSW \A"KeOUJYW <YWST\UYNW@&ON{PISEEM Y]LO]bSUYL yS
J "J[JU]JO[OX S NVj [[NJ N[*MSXf[@MSNOQNOXFjm @=59 <Y\\SS S
Xfm Y bOW KfVY [IJXOO Y]WSHOYEXTDWOMING Y] LYRVYQOXXY
[J\CS[OXXYMY RJ\VONJIXS] 6YWV|NSHSMNEYRIAYMXYNI]OVg\JLYW Y
\YLO]J ~"ZYVXYWYbOXXf ZY ZNMRNW HQVMV®USj NVj YKO\ZODbO:
L 1JVgXOLY\]YbXYW _ONO[JNNXYWS RUPMWKXNM\]Sm KORYZJI\XY
\Y\]YjLCOMY\j L \OX]jK[O eess MV NIYKONZ @QEEOE] Y [IX” S RNY[Y
[YL\UOp .YVOO ]JYMYm \"NYW Y]WObOXYn
= aOVgi [JR[OcCOXS] h]YMY K8D[Y2AYWO®AJXS] KORYZI\XYMY W
XSUS RJ\ONJIXS] 6YY[NSXJaSM)SSYMY =LYNOMW Z[IJLSV } €f,ftZ]
YK[J]SVS\g LY @=59 <Y\\SS \ YKRUVTQOXROW ZY\UYVgU~r YXY X
[JWWY][O]g LYRWYQXY\]g ZO[OYNBRMNYLIXBJILI Y\AQNOXXf'm Y
L S\Z[JLS]OVgXf ~b[OQNOXSXJEAYRIXSMXETOENO VScOXSj \LYK
Z[ONXJRXJbOXXf NVj S\ZYVgRALKORYZIUIBEOgmM S XOS\ZYVXO
\]JLO KORYZJ\XYMY WO\]Jm L \NOKYLJIXNSSL\RAYAS " "b[OQNOXS"
QOXSjWS =LYNJ Z[JLSV } €f,ftZ[lpu\ZVv~rJ]JaSi NY Z[SX]j]S] =LYN
=YMVJI\XY SX_Y[WJaSS @=59HB)\ISHO[JMIYO ZYVYQOXSO V
XSRYLJ]g WO[YZ[Sj]S] ZY Z[SUGNP XS |INKEOSWZ[ILS]OVgXF ~b[C
JYL "MYVYLXYuS\ZYVXS]OVgXYNVSEU@BmM UXYW© \YNO[QJI]\j L ~
LOJ\]LSO \ J[OKYLJXSjWS =AMYNYLZKMUSWVZYVXS]OVgXYT \S\]C
} €f,ftZ[ L KYVgcSX\]LO \VAbYOLL %O\ZYOXWJaSi ZY\VO e+, MYN.
\]JJLVjO]\] LYRWYQXfW LLSN”A NVS]LQREXYA]SW\KORNOT\]LSO JINV
ZV~J]JaSS h]S' YKeOU]YLm SXf RNIOSHSVYXWMM[JRSLcOO\] L X
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9JSWOXgchi jLUA ZYUJRIVOWSRKIOSYAOVEZY[XYUNLSMIPOVgXY A
L -WANUYW [JTYXO v €fme€f%p /[SLYIYWBO{D NG SRKS[J]OVgXf ~
XJSKYVgcJj JUISLXY\]g SRKINV]DMOTX®EIKIVS YKO\ZObOXF ]O X
L 6YW\YWYVg\UYW [JTYXO v AfYMESIMPS /NVYWYVY\YLIXS] M[JQN
[JTYXO RJIVYQOXf NJILXSO ]J[IMENISYS]NBIKMWWIZ[SLVObOXY ,€+ LY
QS]OVOT [JTYXJ S WAXSaSZJVEX¥QLVOWOmp h]d Z[YKVOWJ NY \
'Yb]S L NLJ [JRJ WOXgcO jLBRGRKSTIIOWADLYT \]JYVSaOp >YVg
\YA\JILSVJI XJ LFKY[J Wh[J MY [RKOXQ KIDWL\U %o ZYWOdOXSTm LFN
Voe..m... . % S XJ LFKY[J MVILIK¥YLOPUYUGLEIXIRKS[I]OVgXF U
\UYMY WAXSaSZIVgXYMYp[JTYRIRIVYMN% MYVY\YLIXSjm Y\XJdOX

9J Z[Y]jQOXSS NVS]OVgXYMYUXDINAWS \MFOMLI| SVS XO SWOIi] 2
\ILYLIJVY XOWJIVY Z[YKVOWmyLZ[ICBNP]IWifdSyaJm VO\]XSbXf \]*ZC
[OJVSRJaSS SRKS[J]OVgXf ZXILLSKNOVBNRNHXSOmM MNO [J\ZYVY
G]Ym Z[OQNO L\OMYm YN\ "\JUS®YONSIXB8Tp KIRT
XOYK YNSWf \LONOXST YK SXLJVSNJ  ZY UJ]Ou

et:S\gWY 5RKS[J]OVgXYT UYWS\\SS@useppYLAY Yol Ye ST, Y]
e >JW QOp
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>JUSO SRKS[J]OVgXfO ~bJ\]JUS MWWEDYKIXS] SRKS[J]OVgXf L
[JRWOdOXfm UJU Z[JLSVYm Lu "PYOROOKSWO\]J XJ YQNOXS]|
YK[JRYLJIXSjm L ]JYW bS\VO NYKWVXS]QVgXYMY m
RN[JLYY [JXOXSjm \YaSJVgXYT RJIUENLS QOX§'E [OMS\][JaSS UJX
S \ZY[]Jm ]Y O\]g ]JWm MNO uZSX ZYYWBRIWM®Sj SRKS[J]JOVOT
|1Y\]AZXJj \[ONJ L MY[YN\UY W Sf WZPOMNOL fIOY[XXT JMS]JaSSn
AJKI[YL\U| XJ see€ u eo,» MYNf|m NYLDIMWOXUS NS\]IXaSYXXYMY
XYT ZY\]IXYLVOXSOW JNWSXSU[XABRIMOYXBNXIKVINIJOVOT XJ

Y] efpe"pec€f } .77 YKY[ANYLIXFOZIXNIUIEN
[J\cS[OXf NLO[XfO Z[YOWfm AUJXNUMIDOXS] SR \ZS\UJ SRKS[J]C(
ZY["bXSp Y] "bJ\]Sj L LfKY[J p

BYXObXY QOm XJ N[AMS > ~bJV]UUYiZYDOTONgm YK[JdOXST Y >
\JLSS LYRWYQXVY\]S Z[[WYMY SNRKB[IJON gZF WO UL M[IJQNJIX L ses,
dOXSO NVj YUJRIXS] ZYWYISOLUYKY]I¥FLYRJIAS]XYMY SX\]S
LYVYX]O[fm J JJUQO Z[YLONO®RW Q XUL@¥PXSIOVSXSi|jm XO ZY\]
Y LYRWYQXY\]S MYVY\YLIXS| XIZXWXW\W YbPOOGGW S \Y][ANXSUJ\
XSO NLA NXOT MYVY\YLJIXSjJ]JtL BEOVYIYYLMUI[YLONOXS] SRK:
ZIYMYVY\YLIJVS XJGNWWZYRLYYWYYXST Y\rdO\]LVjV\j UYX][YVg
SRKOQJ]g QJVYK XJ Y]NA\]LNDAYRW YSRKS[S]OVgXf Z[IJL M[J
ZYZJ\]g L ZYWOdOXSj SRKS[JBEWYRI\ "bIORNYW XJ SRKS[J]OVg
S LY\ZYVgRYLJ]g\j \LYSW S®KSYJYPN gKMKYO LXSWIXSO ~"NO
Z[JLYWp u Z[YLO[UO NY\]*ZXY\]S ZYN YI

* )Y HT $ " . %"%S$) '% $]OMBT U AXIW NVj MYVY\YLIXS]
$6 ) $ % ,% #%() &% %' &WONS$ T Y]\A]\]LSi LYRVO XS ZY
(%%) )() *50 , )' % $5 !1%$SHBONWO]YLn

O % '3'$% % ()*&$%() 9 u Z[YLO[UO \YY]JLOJ\]LS] UJKSX
-6 ') "3$2, & $ %" $ \Z0O8B8SJIVgXY YKY[ANYLIXXf WO\]
%) 11 i % % ()%6) "3() 7 U'MMYVY\BLIXS] J[OKYLIXSjW Z[SLJI]X

') "69 ' $2 # ()$% % ( #%*& Z[YLO[UO XJVSDbSj \S\]JOWf LS

$6 %" $2 &% %) )3(6 % 4)MAXSj&LE)NOY_SU\JaSSzp
% &' % %'*% $6 (%%) .
&%# 0 $ 9

$$2 % ()%6) "3() $ % % H% *. ()3
&' &% %)% ! ! & ()%60p# 2 #

/ aOVj YZO[J]SLXYMY [OJMBIYLJIXS| XJ QJu
VYKf M[JQNJX S [JR[OcOXSj BXf LYZ[Y\YL
L "YNO SRKS[J]OVgXf UJWzZEXST L JzzJ[J]o
2ZYVXYWYDOXXYMYm UJU S LBRKS[J]JOVgXYT UYWS\u
\SS AJKJI[YL\UYMY U[Jjm [IKY]IWJI [MY[jbJdj VSXSj|p

‘[S h]YW XJSKYVOO bJ\]Yl RINJLIOWTfO
LYZ[Y\f L JN[O\ ?2ZYVXYWYbOEXYMY XO SWOVS
\SVgXYMY [JRVSbSj \ ZY\]*"ZJMISWS L 5RKS[Ju
JOVgX~Ai UYWSWSi U[Jj S UJ\J

U [JRej\XOXSj RIUYXYNJJOVH\ILI Y LFKY[JI
S [O_O[OXNAWJ n

U MYVY\YLIXS] L WO\]J" L[(% v =
LIXS] SRKS[J]OVOT S MYVY\ S5TSNXTVNSI NMGNVEXKQH
dOXSj NVj MYVY\YLJIXSjn PWELIESE Wi Td

€::S\gWY JNWSXS\][JaSS Mp AJKJI[ELEWS M€t pe€pecef }
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6[YWO ]YMYm \Y][*NXSU JZZJ[IZIOPIYN XIMWN¥AY]YLUS U Z[YLONC
BOXXYMY XJ ZY\]YjXXYT Y\XVYIYQZ LUYiBRXI[INOWVgXfO ~bJ\]JUS S
\]JL [JKYbOT M[~AZZf ZY Z[ONBISUOXSWNW WO[[S]Y[SS KfVS YK\V
[JWWY][OXSi QJVYK YRJIJLVOXSTZNXSUJW®D ZYVSasSS \ Z[SWOXO X
XSS RIJUYXYNJIJOVg\ILJ Y LFKYMGXZ[S GRISBBWS" \[ON\]L XJ Z[ON
JOVgXYT UYWS\WSS AJKI[YL\UYMMUMBJjp LR[fLXf  M]J[YT\][L S LR]

/ aOVj  RJdS]f SRKS[J]OVgXfZJIXKIL 2NIPMNWO]YL
QNJIX ?2ZYVXYWYbOXXfW JJUQO ;JONZUBXjHOVWM@[f ZYRLYVSVS X
[JKY]J ZY LRISWYNOT\ILSi \ X]BIX DYSREFBYVXT \S]rJaST S XJ[
XS]OVgXYT LVJI\]Sm ZYVSaSOTYBdVUONXYMT¥pZY[jNUJ L ZO[SYN

90YK YNSWY Y]WO]S]gm b]YLAKEPAL L XR®]ZKIO <<=, MYNJIp
bOXSj Z[JLYZY[jNUJ S YKdO\]LO/XX®V YRR YSRKS[I]OVgXJIj UIWZJIX
XY\]S L ZO[SYN ZYNMY]YLUSJISLfZYULYMNORIXOm “Y]j KOR Y]NO
LFKY[YLMm ZYVSaSOT AJKJ[YL\U®MSTUKIPMYKY d\RW\wgp >JUm L "YNO
SWYNOT\ILSS \ Y[MJIJXJWS S\ZYVXENRVEXWT NOjJOVgXY\]S L
LVJI\]S S SXfWS Z[JLYY [JXS]@MWgoT WSS YBRKIS[IJ]OVgXf UIJWZIXS
XJWSm [OJVSRYLIJX UYWZVOUW & [MYXSRUASYMK KfVY LfjLVOXY
S Z[JU]SbO\US  WO[YZ[Sj]STp]YL XJ[*cOXST SRKS[J]OVgXYMY

1YVQXY\]XfWS VSaJWS ?8/INXOWESLZM Lf[JRSLcS\j L XO:
AJKI[YL\UYW” U[Ji KfVS Z[YLOBRXX\BIWYIZOS WAXSaSzZIJVgXYT S
L\][ObS \ [fUYLYNS]OVjWS XYONUIKWZXXSSm Z[Y]SLY[ObSS ~\]JI
c]JKYL S NYLO[OXXfWS VSaJMIYgXIXNBKURYLIXST U[Jj _ONO[
NVj [JRej\XOXSj SW ZYVYQOXKRTRDUWNKNBOYOVigp / \LijRS \ h]SW Z
\][LJ <YWST\UYT @ONO[JaSS WOhIE WIYQJUYMY [OJMS[YLIXSjo
\JLOXXY\]S RJ Z[Y]SLYZ[JLXf@ LXNOVOMSJYNXY Z[ON\]JLVOXSO Y
L ZO[SYN ZYNMY]YLUS S Z[YLONP XSO XBfKRPLYpXJIn

:KO\ZObOXY MSVOXSO Y [IXf YKAPSKAOXWYME- Z[Y]O\]YL XJ XO
ZY[[NUJ L WO\]J" [JRWOdOXS| ZQJLYIYS IMIXri"
SRKS[J]OVgXf UYWSWSTm ZYWQdRXS VN MBYYObOXF U INWSXS
\YLIXS] S [JXOXSj SRKS[J]OVYMO]\ NYOXXMMO KJ du
aSS L ~bJ\JUYLf SRKS[J]OVgXfi YONXWSNYSYQXY\]XYO VSaY Z[SLVO
WO\] WIWYLYMY Z[OKfLIXS] M[2QSX X[X YT] Y] Q@] \FYO XX Y\]S
RJZ[Y\JW SRKS[J]OVgXf UYWSWBO[SWW RJXYONOXSj LfKY[YL L
\YNOT\]JLSO L YKO\ZObOXSS KDRYZJULYMSULI]YAND]AZSVY € YKI[J
ZO[OLYRUS NYUAWOX]YL SRKS[¥]OMIXEOXBESBBKS[J]OVgXYMY RJIL

=YLWO\IXY \ \Y][*NXSUJWSJLIB[IUXRNBYK[JdOXSj RIJ[IMSLIV
<Y\MLJ[NSS ZY AJKJ[YL\UYW/JIJWNK[DCORSE JMS]JaSYXXf WJI]C
<YW\SS ZY AJKJI[YL\UYW” U[SRWOXOX®XALONOXST Y UJIXNSNJ
YK\WONYLJXSj AbJ\JUYLf  SRKYDNOMISm VScOXSj XJIJKViINJI]O
UYWSWST XJ Z[ONWO] \YKViINAIBYNOKBLIXKBZO[OWOdOXSOW X
SXQOXO[XYUu]O 'XShO\UYT "AU[CZW OXXNOISY \XfIX]&SUYLmM J ]JUQO
JO[[Y[S\]SbO\UYT KORYZJI\XY\}SMKOOXSIO YUYIMU]J  [LK[Y\J| KiVV
[f° _SU\S[YLJVS\g RJWObJIXS| \@QWDINKJIdOXSjW KfV NIX [JRe]
YIVAIVILS] [0cO]YU XJ YUXJI KITYWU@MO XSEF N[AMS" KfVS XJZ[J
ZO[SWOI][J YKeOU]YLmM UXYZYWY \MDQMKEES LSO MY\ NF[\]LO XX
XJVSRJaSSm XJ["QXYMY SVS/WOX'Q[OXE@MY_JUJf XI["cOXST Y
LSNOYXJKViNOXSjp M[JQNJIXO \YYKdJVS L UYWZO]OX]X

€€:;S\gWY ?8/1 <Y\\SS ZY AJKI[YL\UYW" EEIu€e]t Hppe€pee-
€+>JW QOp

€.5;S\gWY Z[YUA[JI]IMNF AJKI[YL\UYMY} WIUE Yyee€ppepecef
€f>JW QOp
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XO ZYLVSjVS XJ Z[YLONOXSQ: BRKSKEPWMgMS]SXMI m NOWY X
UJWZJIXST S [ORAVg]J]f LEKY[VNIPS]" S ZSUO]S[YLIXS| |n YNXY ~
9J[jN~ \ N["MSWS ZYVS]SbOVJBRISIXYJYJWISKXSRJI]Y[YW ZAKVSh;
Y\YKYO RXJbOXSO SWOO] Z[BiY \YKS[J]g\]j
WS[XYm KOR Y[*QSjm Z[YLYNKGOQYKYIVSBO]ILY ~bI\]XSUYL \Y
WS]SXMSm NOWYX\][JaSSm c@VKB$bXfZSMOGYZ[BUST \Y\]ILSVY €
LIXSOp G]S _Y[Wf Z[YjLVOXSj :M[BXNIMSUY TZY\VAQSLCSWS Y\
ZYRSaSS SM[Ji] LIQX"i [YVg INVKYQUILRIXKYA]YLONOXSS RJjLVC
QSRXSm ZYRLYVjj M[JQNJIXIJWfLWDJYHS\|\I1$S XJ ]O[[S]Y[SS Mp
LRMVjNf S ~AbJ\]JLYLJ]g L _Y[WS[MhBYSEYZWVSg\UJuXJu-WA[Om jL
]SbO\UYT \[ONfp :NXJUYm UJU WwZ[XUSNOXSIQUY[YUYL S ZY[jNU
CY[WYT ZYVS]SbO\UYT JUJSLXYQHN YZWWQ R ST Y
M[JQNJIXOm Z[YQSLJidSO L WOMJZOVBMYPF\YLIXSO WO\]J S L[OW
] see, MYNA L JNWSXS\][JaSi g WIKMZLSYSn
Y] ZYVS]SbO\US" ZJ[]STm YKdOJ]XYDPXDIR RSj[OOVOT Y] Z[YLONO
VSMSYRXf YKeONSXOXSTm NM[YQMOKYZDS\['SGBV Y
o ALONYWVOXST Y ZVJIXS[ OWB]YZMBEWSB)FLONOXXf WO[YZ]
JUasSj yeess MYN Vv ,eezm \XSQYXSRIPCONIXDOT\]LAiIdOMY RJIU
XSi\ eees MYNYW Ip €me [JRI \]LJ LfjLVOXY XO KfVYp
/N\O ALONYWVOXSj [JWWWY][OXAOL \IRUESIY XS[YLIXXfO S \YMV
MJIXYLVOXXFO NOT\]LANidSW RIUNSOKNO]OWQLY Z[Sj]Sj L YKjRJI]C
\ILYWm \ ZYNMY]YLUYT S NYLONOXSDWLYRMIYSE\g \Y][ANXSUJ\
Y[MJIXSRJI]Y[JW JUaSTp ;Y [OR"YQW]XO [MOXOOmM \VAbJS XO\JX
J[OXSj] "LONYWVOXST XJ Z[YX®NDXS 2K WSO LY Z[Sj]ST L\O QC
Xf' WOI[YZ[Sj]ST Y]JUJRIXY LRIZEY VODI\QASBIS +s+, MYNJI L Mp 6YW
«f JUAST yL eeee MYN v ,,z “WA[O RJ_SU\S[YLJXY t, Z[Y]O\]X
/ INWSXS\][JaSi Mp 6 YW\YWYSWRJ\UYJX[Pii-WAFG@ YNSXYbXf ZSUC
RJ Z[YCONCST MYN ZY\]AZSVYS « M ABNNOYY[XYXIXST \ ~"bJ\]SOW N
Y Z[YLONOXSS ZAKVSbXf bWOYLD[$|]ST
yeeee MYN Vv f..zm \XSQOXSO Z% V[ILXO%SO () % $ ()' ,% $°
\ seee MYNYW L ,m€ [JRJIp ;Y SEYABIWS[B\\YYUQu% $ " # 9 &%’
XSj "LONYWVOXSTm Zj]S Y[MIXSRI]Y[IWSYU IR X&%" ) . (1*5 1%"3)
\YNOT\]LSO Z[S Z[YLONOXSS £ % \VBbXdh WSB)Yu% )37 $* $% %
Z[Sj]STn ][S "LONYWVOXSj Kf\06 %] UAsr X OA)fDB ( #%"% 35 * (
JJU UJU ZY\]*"ZSVS \ XJ["cOX$OW q[OKYLWBX3BP6 (! #3 9 ) 4)% %
@ONO[JVgXYMY RJIUYXJ Y] € (e« %@%¥f.} ..If%@4Y () $@ - "%#

€.;S\gWY JNWSXS\][JaSS Mp AJKI[YANBUfYLEL p€pecsf }
e.>JW QOp
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:J\M\JLSO RJU[OZVOXXYMY RIUKWAYWE MYWXNJI[\]JLOXXYT ZYVS]
UJu M\]YjLcOMY\] L XJ*"UOm Y JOWAOVO@BOINDYXd6S L \_O[O [JRLS
1Sj |Z[IJLYLYO Z[Y\LOdOXSO| LWYRA\MJLWSIX®OY]S S Z[IJLY\YRXJIXS]
\ANdO\V]JLYLIXSO \JWTf" [IJRXYYKPIRO(Q NOXDOWS ;[ORSNOX]YW <Y\\S
Z[O]JaST h]YMY pO[WSXJ NO[JaSS ¢fpefpe€€ in;FWEIRIXNXY\]g

OYLY[j] Y |Z[IJLYLYW Z[Y\LOJdOXSOOMLWf]yZQILYLYO Z[Y\LOdOXS(
[S["OW JJUSWS Ii[SNSbhbO\USWSSULIYRWY[GEPWS XJ _ONO[IJVgXfO S
UJu Z[JLYLJj] UrVg]”r[Jd yL 1YWXDBG\MI\AXNYINJQOXXKFO Y[MIXfm Y[MJ
XfWS OO hVOWOX]IWSmM XJIZ[BWODWYNNIYRRXEjm Z[Y_O\WSYXJIV
XSOWzm Z[JLYLYO YK[JRYLJIXNODMMO\USOYLYOYKEKOULJ S YKdO\]
bOXSOmM Z[JLYLYO LY\ZS]IXSOKEOA[SKDOXSY iBRUYLmM J ]JUQO N[~
_Y[WS[YLJIJXSOp RJaSSp

BOVgi Z[JLYZ[Y\LO]S]OVg\UYT @IXNOJVGPUFT RIUYX Y] €Fpe,pecce
i1\] _Y[WS[YLIJXSO Lf\YUYMY PNKLXZYMIYYWYDbOXXf™ ZY Z[JLIJW ¢t
LYT UAVg]Ir[f XJIVOVOXSim \]JIXYMWMOXBLOJ][HNWSUST\UYT @ONO[JaS
aSS KORMVYLXYMY "LIQOXS)MNYRINIYNLOXAYWZYHA[ILYRIAS]XSU’
[INU~ S \"N"*m NYK[YZWONYHBALY\BS]JOWO MY\ANJ[\]JLOXXYT
S NYK[Y\YLO\]XY\]S UJU Z[OYKQJINZ[{dNOW®H Z[IJLYLYO Z[Y\LOM
NOVS ZYLONOXSjm J JJUQO YARXYSSRNATYLWIIGOXST NOjJOVgXY
Z[JLYLYW”A XSMSVSRW" yY][SWOOSYLP\]IXYLu
VOXXf Z[JLSV ZYLONOXSjzp / \LYi YbO[ONg 4JUYX AJKJ[YL\U®

] AMYLX) Z[ILYLYT UAVOINTYIXJEOMPXS).. } ff |:K "ZYVXYWYDbO
XJZ[jW™i RJILS\S] [JRLS]SO ZEZJUuXIWMMOWMY\OWJ L AJKJI[YL\UYW U
NJ[\]JLIm M[IJQNJIX\UYMY YKdIdOQ]LIM\TIQOYWBXIS\WOXJI L Z[IJLYLYW
XJaSYXJIJVgXYMY \YMVI\S] L XBYSSMOVIRALS||FAXYT SR OMY Y\XY
UJQNYMY bOVYLOUJ UJU VSDbX¥\DIon XKONBORDROSYOMY RJIUYXJ Y
XINOQXYT RJIASAOXXY\]S ZAKNGWXFVgIX]O{OAU[JLVOXST NOjJOVgX
\YLm J JJUQO M\ZOcXY\]g [OIJVSRIS SIRJBRWOf[m [INZ[Y\][JXOXSO
aOXXY\]OT S Z[SXaSZYL QSHIKXCGXXKdIOAJLIH_Y[WJaSS S Lfz~\U
]JJUS® UJU LO['YLOX\][LY RIWSOIONUZ[SSREPXST Y Z[JLJI S \LYK)
XOY]b*"QNJIOWITF Z[Jb S \LYKYNUJ S M[JQNJIXSXJIn Y[MJIXSRJaSj S

€7 ]: ZYXj]SS Z[JLYLYMY Z[Y\LOdOXSj| -p=p 1YaOXUYp

€1+ |2\VYLSj S _JU]Y[f _Y[WS[YLJIXS] ZYAY$}BUWWLZ DIWOIXKTY MX¥ [Y\WST\UYMY Y
-p/p;IdN]MT YLD

€fe\XYLf MY\ANJ[\]JLOXXYT ZYVS]SUS SYMNSTOUST[IROSB[J&Z$ILYLYT M[IW"
S Z[JLY\YRXJIXS] M[JQNJIX| y*"]Lp HORSNQNI&aN.¢@p +fp-f
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XJADbXYUZ[JU]SbO\US™ UYX_O[OXa®ln&'r@p MNU KfVY \UJRJIXY L
\IYVYLsm UYXUA\YLm \OWSXI[YUMINYMO¥INS[T] YVibOLYT _Y[W
SXf ZAKVSbhbXf WO[YZ[S|]]ST MO TZLEY OIWIMKYWYDbOXXYMY \ QS]
RJAS]f Z[JL S \LYKYN bOVKQAUWYLXfW Z[OSWAdO\]LYV
S M[JQNJIXSXJp NY\]AZXY\]g Z[JLYLYT ZYWYdS N

'NXJUY Z[SLONOXXfT ZO[ObQX¥i KOWLXJOPYOXXYW ZAXU]O U]
S\bO[ZfLJidSW v XY[WJ XO XBEMSOELI@XXYO ~bJ\]SO ?2ZYV
YWKAN\WOXYL L LfKY[O _Y[WLS[OMONXNY QUYRIVgXf LYZ[Y\YLp
dO\][LVOXSj Z[JLYZ[Y\LOJS]OVgVIXOT RNOSNSWHI\]S Y] JYMYm Z[Yl
XY\]Sp G]Y ZYRLYVjO] ?2ZYVX¥W YD[GOXW WAQBIOVjWS XJ\OVOXX
\][[YS]g UYWZVOU\ WO[YZ[S]]SU[S) YW$ BRNYIKIWS UYVVOU]SLIW
\IJLOXXf Z[ON\]JJLVOXST Y XNOUKXBNSWNYXO YM[IXSOSLIVY\(
Z[ONZ[SXSWJOWf WO[p OW QJVYKp

JJQXY Y]WO]S]gm b]Y SR MYNSJRHKBNj\WOjFXVgUIQNYWA UYX
XY\]g \]["UJA[m Y]JLOJ\JLOXXf YRI[NMOASIHLVOLYVXYWYDOXXFT Y
XSO Z[JLYLYMY Z[Y\LOdOXS|nZ[dDYINV@YYZIAMKIN Am jLVjidri\j Y
[JO] YKY[Y]fm XY \]JIXYLS]\j L\DZOW]G 0 ZBILOWYIMY Z[Y\LOdOXSijy
XYTp /XONT[ji]\j XYLfO _Y[Wf [JKOOIMN RILJOcOXSOW \LYS  Z[YKV
]fLJI]\j] L\NO XYLfO UJJOMY[SS XITOVZOXEW *OWZYVXYWYbOXXYW
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XfT \JT] 2ZYVXYWYDOXXYMY '"ott"# )Ip )p#(tp
43 Z[YCONCST MYN ZY\O]S]OVjWS \JT]J \]JVS
€+, ..f€ bOVYLOUmM b]Y \YY]JLOJ\]LAO] A~[YLXi
NL~A> Z[YcVE VOlp

:XJ KfVJ ZYVORXJ ]JUQO NVj ]O
\LYOL[OWOXXY ~RXJLJ]g Y Z[ONZ
MY\ANJ[\]LYW WO[J ZYNNO[QUS
RJAS]f XJ[AcOXXf Z[JL S Y WXYMY

f~ ZAKVSUJaST [*K[SUS |9YLYO
JOVg\]LO| L ]JObOXSO Z[YCONCOMY
VS Z[JU]SbO\US L\O \_O[f XJcO
SRWOXOXSO [JRWO[J 8<:> S [JRV
KSTm WOI[f \YaSJVgXYT ZYNNO[Q
dOXXf> UJJOMY[ST XJ\OVOXSjm N
XfO \YaSJVgXfO MJ[IX]SS NV LY
dS'm VgMY]f NVj \OWOT LYOXXY
APJVIXSUYL =/:m ZY[JNYU ZYVAbO
\UYMY M[JQNJIX\]LIJm SRWOXOXSO
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MI[YTVILJ XO\YLO[cOXXYVO]X
XSjL\_O[O 36A S WXYMYO N[EMYOp
/" [JRNOVO [;[JLI LYWIXYBVOXf| KfVs
Z[ON\]JLVOXf XJSKYVOO j[lUSONZ[SWO[f RJIdS]f
Z[JL M[JQNJIX Z[YcCONCcOMY MYNJp
9JZ[SWO[m \VAbJT ZYVYQSIOVgXYMY \*NOKu
XYMY [OcOXSj Y Z[SRXJXSS AWJILI M[JQNJIXSXJ
XJ ZYVgRYLIXSO QSVfW ZYW@dOXSOW ZY NYMYu
LY[* \WYaSJVgXYMY XJTWJp 1BXJ SX_Y[WJaS]
Y LYRL[J]O ZYQSVYT "JKJ[YLEIXUO NOXOQXf"
\[ON\IL ZY NYMYLY[* \][J'YLINSjm Z[SRXJIXXYu
WA \ANYW XONOT\]LS]OVgXfWis °
Y\LOdOXSj XJ ZOCO YNXYW Z T x&  x)
_ONO[JVgXYT JLIYNY[YMSm Z :
[J ZOX\SSm Y ZYMJcOXSS RJ - : :
XSUJW C:; L Zp 9YLfT ?[MIVnll ZYVYQS]OVgXYW
[OcOXSS LYZ[Y\J Y_Y[WVOXSENYUAWOX]YL XJ
ZYVADOXSO QSVSdXYT \A"K\SINSS KOQOXaJW
\ 2U[JSXf S N[*MS p
/JQXY Y]WO]Slgm bl]Y XJZYXOXSO Y_SaSu
JVgXYMY \JIT]J ?2ZYVXYWYbOXKYMY L\OMNJ Y][Ju
QJO] XJSKYVOO LJQXfO WYWOX]f L QSRXS
\[[IXf S U[Jjp
;Yh]YW~ L SX]O[O\J" KOQOXHOLm Z[SKfLcS"
SR 19<m 79< S ?U[JSXf XJ MEJLXYT \][IJXSaO
\JT]J Z[YNYVQOXJ JUJMJVSR : ‘
KIXXO[Jm \YNO[QJdOMY SX_
XA NVj "UIJRIXXYT UJJOMY[SS
>JU QO XJ MVJILXYT \][JXS gy
\JT]J L JUJSLXYW KJIXXO[O [JRWOdOXJ SX_Y[u
WJaSj |80[f \YaSJVgXYT ZYNBO[QUS ~bJ\lu
XSUYL =/: S bVOXYL S” \OWOTHp
4NO\g OQOWO\jbXY YKXYLWVJI\g SX_Y[WJu
aSj Y ONSXYL[OWOXXf NOX@QXf LfzVvJ]I'm
ONSXYL[OWOXXYT WJIJO[SIVEXYT ZYWYdSm
Y OQOWO\jbXYW ZY\YKSS bV@EXJW \OWOT LYOXu

m 7JSTPQFWWSNPN
# hll i $1 $ I{}}yw{xvwu

XY\WVAQJdS m LYRWOdOXSS [S\'YNYL ZY MJRSu

_SUJaSS QSVf ZYWOdOXST NZOX\]5

Z[YORNJmM Z[ONY\]JLVOXSS m ,3TSXFPXK

LOJO[IJXYLm XJVYMYLf VgM # hl% i |

XSS ROWOVgXf ~bJ\]JUYLmM

NO[QUSDp IXSWJIXSO ZY\O]S]OVOT \JT]J 2ZY

6[YWO JYMYm XJ MVJILXYT \NYMSaOZ[SRWOLIM JU]JSLXFT KJIXX
VJ\g SX_Y[WJaSj YK Y]JU[f]f -]03QH-YWRXP49F /:59-k|p
IMY[jbS® VSXSj'| 2ZYVXYWYbO
137 2ZYVXYWYbOXXYMY L \Yas$S
u # y '"$ott%p tS" x|
u/6YX]JUJO y '"$ott) p ! t! (
u :NXYUVIWXSUS y ""$ott! p
. fffe... €ecefe 70
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#% () (% (O # # ((
$+%'# - ]JUQO jLVjO]\j] XOYROWVOWYT
bJ\]1gi Z[JLYZ[Y\LO]S]OVg\UYTRI[JKY]f ?2ZYVu
XYWYbOXXYMYp

20 h__OU]JSLXY\]g YKMVYLVA@XJ cS[Y]YT JANSu
]JY[SSm ]JU UJU ]J]OVOLSNOXS ZYUZ[OQXOW~" NVj
KYVgcSX\]LJ XJ\OVOXSj Y\]JJO]N \IJWfW Z[SLfbu
XfW S NY\]"ZXfW S\]YbXSUYW SX_ Y[WJaSSp

5\ZYVgR”j h]* _Y[W" [JKY]f B XJ\OVOXSOW
[OMSYXJm €ep€epeeem L 10
<YWST\WUYT @ONO[JaSSm ?Z
]JOVOUJXJIVO |0OAKO[XSj| [JIW
YK Y\YKOXXY\]j]" \XYLXYMY
YIWO]SLcOMY L Z[YcVYW MY
:JLO]JSV XJ LYZ[Y\f LONADS® Y |[YWm C

[JRWOdOXf XJ Y_Se¢

o.
XfXOcXjj 6YX\]S]*aS] Y]VSbJO]\/\OY]S ® 549!
é; VWEYDOXXYMY LY LU\
\ X

\UYTI 6JUSO \]J]gS WYQXY XJ ﬁiﬁ |
MVILXfWSmM S WYQXY VS \[JLXEJgOV A %NQ]SWONSJP

]7asi \ UYX\]S]"aSjWws N["MS" \][JY]

AYKYO RXJIJbOXSO L Z[ILYZ[Y\LC
NOjJOVgXY\]S ?2ZYVXYWYb@BXXYMY

( #%"% (85
[YLYNSWJj L YK[JRYLJ]OVgXF
XSj® [JRVSBXYMY A[YLXjm YXJ Y
iXfW M[JONJIXJW LYRWYQXY\]g YR
\ SX_Y[WJaSOTm RJJ[IJMSLJIidOT S
RJII[YX~]g S° QSRXOXXfO SX]O[O\f
\_O[Om J ]JJUQO \ NY\]SQOXSjWS L
LJ S \LYKYNXYMY ZYVgRYLJIXS] SV
Y WXOXSi 2ZYVXYWYbOXXYMYm
ZEPSSLLEIPASOA LA EE  \ Ui Wgs NYVQXY Z[SLSLJ]g\j \][OW
VVVREEEACK \YUYT X[JL\]JLOXXY\]S S \YaSJVg
€fpetpees, XJ UJIXJIVO u>/LQN% Mba\j’i'/v OXXYVXYO YIXYcC
|-UJAIVgXYO SXJO[Lgi| \Y\JYjV\Y [Jﬁ XXfW a0 XXY\]]V
\LjdOXXfT YUJRJIXSi KO\ZVJ]XYéT VY'-OUJ S M[JQNJX

ZYWYdSm L UY]Y[YW ZY ZY[" S YVAYNOQg S\ZYV
bOXXYMY Z[SXjVJ 7bJ\]SO XxF* K(‘% \JIXYLVOXXTfQ
JZZJ[JI]I 2ZYVXYWYDOXXYMY 33 YVXJ]Q YKJRIXXY\]Sp

/ "YNO KO\ONf YXJ [JWWUJIRJ JWVGJ YO XJZ[JLVOXSO Z
M[JQNJXm SWOidS  Z[JLY XxJ I12¥YX [vk \ii Z[SY[S]O]XfWm
ZVJIIXYT ULJVS SaS[YLJXXYTbO é‘ YA ILNO] X[ILVJLOXX YV

ZYWYdS L \YY]LO]\]LSS ZY'—fCC)XSI MY LX]

S [OMSYXJVgXfw RJUYXYNJ]CF'VJ\ YKAPXSI U "bJ\]Si

13° YUJRJIXSj JJUYT zZYwydsm WS¢ b%ﬁsWﬁx@Hoxs' Z[YKVOW
ANOVSVJ [YVS 2ZYVXYWYbOX% ?OEQXZQ‘ JLSw RJIdS]f Z[JL

bOVYLOUJ L YUJRJIXSS KO\ZV§' ES]R@ JRUY,

ZYWYdS XJ\OVOXSi L [JWUJ. &s Y XUMN\f S YVSWZSJN

RJUYXYLmMm [OMAVS[AIdS OMY@ ;XV(%;( SUYL jLVjI]\j XJISKY)
:INOVgXY @ONY\0OLJ %J Al vjf\ WS [IKYIF \ WYVYNC

\ZY\YKJ" YK[JdOXSj U ?2ZYVX A*e€f Mp L [JWUJ" |

S JOWJ]SUO LYVX"idS  VINOT MW\%B&YNXYMY 1Xj Z[JL bOVYLO
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ZYN hMSNYT 2ZYVXYWYDOXXYRBYXZYSP[dBEW<YONBTAOYT @ONO[JasSe

UJ L <YWST\WUYT @ONO[JaSS SMIWFUYIWDbBpOY\g L Z[YCONCOW

L YK[JRYLJ]OVgXf ~b[OQNOX$PSYXNSX|JFNSWOYKIJOT NOUVJI[JaS

aSYXXY Z[YLYNS]\] WI\c]IKXIQVYKDPRINL AMIXYLVOXSS Z[IJLYRJIdS

JOVgXJj JUaSj /NO[YWST\UST JONBXRUNJINU S ZYVXYWYDbSj' _OI
|:[JLJ bOVYLOUJ|p S [OMSYXJVgXf YWKAN\WOXYLp

JONAdSO [2NSXYMY A[YUJ| Y\LO]J:

Z[JLm \LYKYN S RJUYXXf SX]O[O\Y

S M[JQNJXSXJm J ]JJUQO [J\WUJRJIVS

S LONYW\]LJ'm YKO\ZObSLJidS" S |

\YKYO LXSWJIXSO "NOVOXY NOj]C

RJAS]O Z[JL ~bJ\]XSUYL \ZOaSJVgXx"

43 cO\]g Z[ONfNAdS VO] L WBO[Z4dSEWYS\]Y[SS LYRXSUXYLOXS

APJV\]SO KYVOO ,f WSVVSYX¥L 20PNNGOI8 UMEQNOXT _JUTF [A\Y Y

S \]"NOX]YLm L JYW bS\VO SR XAY&SNILUYWYMYLIYFjdOMY XI\OVOX:

2NSXfO A[YUS Z[YcVYMY MYNJYEREES \XZ\IQH@XFfgXYMY MY\ANJI[\]LIm

,suVO]Si 6YX\]S]*aSS <Y\WST\UYXYQLOMWIXSD XJ XJI[AcOXSj  Z[JIL

S t,uV0]Si /A\OYKdOT NOUVJI[JaS¥ AP0 bOWZLrOWIWS\g OMY [AUYLY]

2ZYVXYWYbOXXfTm ZYNNO[Q@JY]jGBERSSIPBLEMS  VO]p

_ONO[JVgXYMY AZYVXYWYbOXXYMYNOX [ KNS WZIWSX _Y[WS[YLIXF

\LYOMY JZZJ[J]J Z[YLOV VOUa$BNXSOWYMYUSIINEKDT 8Y[YRYLYT ¢

[JRYLJ]OVgXf "b[OQNOXSj" MpUAJKIXNMNWANYT <O\ZAKVSUSmM /SUJY]

/ "YNO Z[YLONOXXf  L\][Ob UYNFX]fSRARMIMJIX\UYT 9J[YNXYT <

S ]JO'XSUAWYL ARXJVS YK SHYK$EBLcHGWjISiVS ONSXYNACXf L X

WKVTWWNOWPNO KJIJNSaO YVTRWEVAYWMKOWIRRI®DFKINSAO Y

H 8VFHTHTR QN\KK Ii >SFGFVTHWPHgRAPBKRATWXTISTR ITWY
YSNHKVWNXKXK UYXKO WTTQ

,WKVTWWNOWPNO KIJNSaO YVTPNVIBWFWM®W NIOQWHNK® KrINSaO YV
H>FGFVTHWPTR UKJFITIN]JKWPTR8FY DHKWIPKIR XTVITHTmMcP
V~iVWIiwuwX XK[SNPYRKg wvivwiwu
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WY\]S UYX\YVSNJaSS M[JQNJIXKOXBMYZMKIO\ILYKYN bOVYLOUJ
ZY ZYNNO[QUO ;[ORSNOX]J %J/LXO@OQOKXT UJ_ON[O 1JVgXO
=SV <Y\\SSp SX\]S]"]J AZ[ILVOXSj v _SVSJIVJ <
/ UYXaO UJQNYT L\][ObS [TYXVZWWYBM¥SXYW ZY Z[JLJW bOV
RIJNJ]Jg LYZ[Y\f S ZYV/ bS]g UYNZOIPWIRNDXSj ]JUS  VOUaST
Y]LOJfp 5° SX]O[O\YLJVYm UJUBS] 2ZYRXIXBjYb IKMNYW~Am UY]Y[FT
VJI\]S Z[JL S \LYKYN bOVYLOUZJSS[MORNIXSRINIbOT L NY\] Z.
NYVQOX SWO]g UIXNSNJI] XJ WMYK@XM\IN Y?ZWVWXWYNOQS RXJIXS| Y
WYDOXXYMYm UJUSO Z[JLJ FJIKWWKYNRWKIPpXFIUMY\ANI[\JLOXXT"
VS\g ZY\WONXSO ][S MYNJ L SJSOW VS[LORUIB]Q Z[JL S \LYKYN
VS  Z[SWOI[f |ZY\]YjXXf QJIVYKdBILm®XSS VOUaSS ~bJ\]XS
UJUYLF A\VYLSj J[ANYM][YT\]INNOX]IWZZP$NSbO\US" LARYL U[JOI
2ZYVXYWYbOXXYMYp Z[ONY\]JLVOXJ [ONUJj LYRWYQX
90 YKYcVY\g S KOR Y\][Y\Y&SHY@XBXJOWOVAidSO LYZ[Y\f Z[J
ZYLfcOXSO \]YSWY\]S Z[YORNIJWMXYMYBOPOSW \]JJQOW [JKY]fp
XYW J[IX\ZY[]O S "NY[YQJIXSO KEXR[SMMNILOXISO ?2ZYVXYWYbO XX
KO\ONf [OKj]dJ ZYV/AbSVS S\KONZEHSWEii[S\]JWS Lf\]*ZSVS Z[O]
SX_Y[WJaSi XJ ZY\]JJLVOXXfO UYEYWYNJI]OVgXYT 1 Wi AJKJI[YL
JIQXfW L Z[JLYZ[Y\LO]S]OV4SUNMKYUKYSP/pm Z[ON\ONJ]OVg
\ WYVYNOQgi \]JJVY LYRYKXYLVQREIMY Z'YWDNOWSNYLJI 2p/pm
cOW MYN”A UANNI YJU[f]f Z[JUPBIWYYW[B OXPGu<jKYL 9p-pm XJIbJV
[YLIXXf VOUaST NVj \]"NOXKS)\]&IXS\]P[VI8J i\]SaSS <YWST\UY
YINOVgXf MY\A"NJ[\JLOXXf  Y[MSXYAY LAXYKIPYZOWY W U[Ji S 2-: DO

4KP\Ne IQFHSTIT WYJKGSTIT UVNWeXNH/E7>BEBW Y& & KVSPTT T* iP

4KP\Ne UVKIJWKJIFXKQe >FGFVTHWPJITHTRY FIKHTXViWkYWH

4KP\Ne UVKIWKJIFXKQe 1FPTSTJFXKQBSHOF eY RN PYFSGTHVITAH Wil
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4KP\Ne UVTPYVTVF >FGFVTHWPTITO~PWIFex9eGTHF

4KP\Ne SFIFQbSNPF <UVFHQKSNe 5N 3MMWNOMWRIHF =dkM X
UT >FGFVTHWPTRY PVFd N /*7 AKH]KSPT 7i*ig u

S [AUYLYNS]OVg OVILXYMY "Z[JLAEQGXEYNDONGSWZSINI LfcVI XJ
[JVgXYT \WAQKf \ANOKXf  Z[S\WNIMLIO XY VAUKYWO \]*NOX]YL /?4YLm
[YLA\UYWA U[Ji S 2-: v MVILXFTYKRYNOBXETJLI \WYMVS Z[YNOWY X
Z[S\]JL AJKJI[YL\UYMY U[Jj S 2-1]0JcdX@IUVXSp-$ YKAOYK[IRYLJI]OV
=VON~O] Y]WO]S]gm b]Y UJ@NOTXB[SM@IpO Xu
XfT Lf\]*ZJidST Y\YKYO LXSWJIKZQYDNMW MYNA U AbJ\]Si L VS
LYZ[Y\" LRISWYNOT\]LSj LYRMY®OLV{OWYYNNU WiMBMS\g \]*"NOX]f ]O°
XJ \ SX\]S]AYW 2ZYVXYWYbOSXMNWW GNQOM@bIVUSW YK[JRYWm :
OMY h__OUJSLXY\]gp VJ \Y[OLXYLJ]OVgXfW Z[YOU]YW NV
Z[JLJ SR cUYVm /?24YL S ~"b[OQNOX
5R MYNJ L MYN Z[YNYVQJO] WIKeY IV XYEW YK[IJRYLJIXSj L\O" €
XY\1g"3% %()%.$ 6 %!'* $ 6 %"HW&gXOMY /Y\]YUJp
2 % % " #&PD[OQNOXXJj L s«<€LJMLYNA\ UJQNfW MYNYW L\O &
BYY[NSXJaSYXXfW \YLOJYW AZ KYSWH@X Xfees, MYNA YXJI V]IV
ZY Z[JLIW bOVYLOUJ L 1JVgXJDLWgXWHIX V¥Y]jRINDVUGXYT ZVYdINUY T
[JVgXYW YU[*MO S 1JVgXOLY)\Y¥bXMWNBXX]S1 uS cUYVgXSUYLm S
JYW AZ[JLVOXSj v _SVSJIVYW < 9ASGEHNVYLOU v Z[ON\]JLS]OVS AlJ
=YMVJI\XY ?\]JL"m OO aOVy[ljpZ[BZAWMNYON~AO] Y]WO]S]gm
Z[SXaSZYL Z[JLYLYMY MY\A"NJRXUXSBTYMETYYLBOLI \ UJQNfW MYN
ZYLfcOXSi Z[JLYLYT M[IJWY]XY\ISXQKWWQESU S "NIJVOXXf XJ\OVC
NOQXYT \[ONOmM WYXS]Y[SXMJI'[WXUZYFUMYXO ~\]~ZJO] ZYNMY
RXJXSjm Z[JLYZYXSWJIXS] S SRIWNLEZXF hPRIYNYLp
assSm J ]JJUQO ZYYd[OXSO XJ"bXYT S ~bOKXYT
NOjJOVgXY\]S YKAbJidS \jp
| ee€f MYNA Z[S \YNOT\]LSS ?ZYVXYWYbOXu
Xf' ZY Z[JLIW bOVYLOUJIm Y\AdO\]LVjidS"
\LYi NOjJOVgXY\]lg XJ JO[[S]Y[SS 1@:m :VSWu
ZSINJ Z[SYK[OVJ WOQ[OMSYXJVgXfT \]J]"\p
?2bJ\]SO L XOT \WYMVS Z[SXj]g \]*"NOX]f SR L\O"
\"KeOUJYL <YWST\UYT @ONO[JaSSm L YNjdS"
L \Y\]JL 1JVgXOLY\]YbXYMY _ONO[JVgXYMY YU[*MJIp



$17( 4 %" o ) L TBTRY0h * (MY + T LTt (U9 - % L+ A A%(+- #1 F0p

/ RILS\SWY\]S Y] A[YLXj ZYNMW QXIS RJGUIXS] ZYWYMVS Y[M
JOXNOX]f XJ ZYKON”A NOWYXWPSUWIWSBONLYE[ONOVS]g \SVgXO"
RXJXS] L XJbJVgXYWm KJRYLYW SLDNIOESRXBWMYL \Y\]YjVY\g
ALYLXj  \WYQXY\]Sp YXVITXm XJ \LjRg \ Y[MJXSRJ]Y

5X]O[O\XfO S \WYQXfO RJINJEBISY NPYXO YWKAN\WOXfm cU"
dSO MVAKYUYMY RXJIXSj Y\XYNOZ[FLISn OOQOINKYMNXYZ[SXSWJILcCSC
[JRIJKJIIFLII]\j] bVOXIWS XI bXY \W\FRVBOS|YhJIu
JOVg\UYMY i[SNShO\UYMY UVARDINXSUYLUmM :VSWZSINFf Z[SLO]
UJ_ON[YT ZAKVSbXYMY S bJI\]XZXWXZWYDCEBRRIBWZY Z[IJLIW bOVY
]71dm J JJUQO Z[SLVODbOXXfWSUWBUWZOILIWSHWXYW YU[AMO =0X

JJQXfW [ORAVQG]I]IYWm \LSNG]OWKINAWIGW L 4JKITUIVg\UYW U
Y RXJbSWY\]S S Z[O\]SQO :VSWZSINIMXYEBYY\gY \WYLIWS KVJIN
OO LUVIibOXSO L ;0[0bOXg VRA[YZBNMTIINWGXXAI LYRWYQXY\]
Z[ONY\]JJLVOXSj M[IJX]YL VSal\®#j ZNWPZSLS8SWNOX]f u _SXJIVS\
XJ YKADOXSO L YK[JRYLJI]OVgXf® NA[MUIKIDR/B ASKI[YL\UYMY U[J
LF\COMY YK[JRYLJIXSjm XJ bXX@TY[MRXSRI¥SFIY Lf\]*ZSVS XJ |
ZY Z[YM[IWWIW WJIMS\][J][FMZKUIRIFtLI\MYEM A[YLOXg Z[IJLYLF
AMLO[QNOXXT Z[SUJRYW 8SXS\PO\LZKKOMS]OVOW L \Y\]jRIXS
S Lf\cOMY YK[JRYLJIXSj <Y\WSTWLK] @DNOPOXSal 8-:?2 Mp A.
aSS Y] €, \OX]jK[j *=+, Mp } "++d=[ONXjj cUYVJ },,] /O[YXSUJ 6~Rg

/AOMY L RJUVibS]OVgXYW [ "Q'NAXEWYMYIVgXOLY\]YbXYMY
MYNJ Z[SXjVS ~bJ\]SO t° _SXYVSUPIWVIZR/QRE y<;- 8SXi\]J <Y\\S
\"KeOUJYL 1JVgXOMY /Y\]YUJ@LMKSLIZ[ZYIKSOMNESVI L ZYLfcOXXY
XJ\]YTOSLY\]g S Z[YNOWYX\][SPWIBSNIWbDUA[\IX] @06:2 /: |1
\JLOXXfO S [JRXY\]Y[YXXSO Z[JYNXID RDSNSHP\UST SX\]S]*] 8/1

[SWOXOXSO LSNOYXJKViINOXMBT YEONDJBSHS| -XJI\]I\S] 4J°J[
VY Z[YR[JbXY\]g S YKeOU]SLXMM 2NM\R&PKS pm

BTIHKJIJKSNK NXTITH ZNSFQbSTIT XYRNFY.IFSJMC K I NWR X NJF
rBVFHTHTO 7QNRUMwuwXrg u}ivwiwuwxX
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s TVLKWXHKSSTK WTGVFEFSNKg UTWHe_XKIBV8TWH O PITOS WKKING
N S5KLIYSFVTJSTRY .Sd UVFH ]KQTHKPFYN\&K URBKI N X K5 K\OF
.FQbSKHTWXT]STO TPVYLSTO TQNRUMN Wwlav 8y F/THMI @ u

BO[OWYXS] XJM[JQNOXSj AYVYYMWW\YKdOT UAVQ]~[f S A[YLX]
€epE€epeees L OY[YNVUYW 1LY[aADXSFV] " VKAF\]LO [IJ\]O] ZYXSWJIX
LIOW] JY[QO\VLOXXYMY \YK[IXSjyn IXALjYOXDSYBW Xf" SX\][*WOX]YI
MY 1Xi 6YX\]S]?aSS <YWST\UMTL S@ ONOLImSSOQOVS RJIUYXm XO
S 8OQNAXJ[YNXYWA NXi Z[JL bOMYMOUUMRIXKEIuVO] XOYK YNSWY
XSRJIJY[YW UY]Y[YMY J[INSa8YPYXVY TIWOWM[IQNIX\UAi ZYRSaSim
2ZYVXYWYbOXXfTp \UYO WfcVOXSO L Y]XYcOXSS S\]Y!

'YKONS]OVS S Z[SRO[fm L WMVJASSMD "BRQOXSO U RJUYX" S
\*KeOU]JYL <YWST\UYT @ONO[ZESGS\]TLVEXBl YAUS\]JOWO Z[IJLYLF X
JYbXYMY _ONO[JVgXYMY YU[AM>PBURFV S PLIMYPLAONOU T ZYN YN KAN
Xf NSZVYWJIWS S ZIJWj]IXfWS \N\PMIMWBp [Y\]A Z[IJLYLYT UAVg]A[f N

\]IJVgXfW ZYKONS]OVjW :VSIMDSINYR[UWY YL "WOXSi [OJVSRYL
[fO XJKViINJVS RJ aO[OWYXSOILIm YXXMFRYLI]g\j SWS S h__O
[OQSWOmM XJM[IJNf KfVS L[ "NPXISIZMNBNXOO

[OMSYXJVgXfWS YWKAN\WOXJIJWSp. &%"$%#%. $$% % ; &'% %"
(O #).(1*57 - " $ & " $$*5 &' %&'%

'YNLYNj S]YMm \VON~O] Y]WO)DS)]§8(!b3Y Z[I)Yu % #% ()
LYO Z[Y\LOdOXSOm YZ[ONOVQ@XKYG RIUNXYW) U " ()7 %' $

YNXJ SR Y\XYLXf RJINJb MY\MN () $Ph OX Xf#%BT&U " $ 6 % 0 () $$2:
LYRJAS]XSUYLM L \OMYNXjcXB81 \$aiS6¥gXY- "6, % (& . $ 6 # I( :
hUYXYWSbO\US S ZYVS]SbOWS3$WOIVB[)*&$S()3 &' % 2, $ $

YK[O]JO] L\O KYVgcOO RXJbOXSOpS$ (" $6 "6 *I'&" $6p!%$$%()
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2ZYVXYWYDbOXXFT [JWWJI][SEUDO]YRIZFWMYXANOXSO \YLWO\]XF
NOT\ILSO \ MY\ANJ[\JLOXXfW S \WNINIXBW SY KWINDOWS| Z[IL M[IJQNJX
\]JLO LIJQXOTcS  MVYLST S \[ONF]LY [MOWKBRAXSj p
\]YjdS® ZO[ON XSW _~XUaST S RONIHYZY WHHWZDWLRISWYNOT\]LS
bOXSi MJ[IX]ST MY\"NJ[\]LOXXYRYRSOSIN]ZPHIS 2ZYVXYWYbOXXY |
S \LYKYN bOVYLOUJ S M[JQNJIRSXWS MYIANXSHMXXT Y[MIXYL !
\ILY Y\AdO\ILVjO]I\j ZY L\OW Y\X LXKWOXIZ{ OGS T p
VOXSjW Z[JLYRJAS]XYT NOj]OVgIYEW PRYIMWWM Z[S Y\ dO\]LVC
WYbOXXYMY v \YNOT\][LSO L LXWM]PX YWV BI$S]|@[Z[JL bOVYLOUJIm
S \LYKYN M[JQNJIXm RJUYXYPZWBRYWYbDXXNT XO WYQO] NOT
\_O[Om Z[JLYLYO Z[Y\LOdOXS DK WOXXNO MBS NKIWGUMY\ANI[\]LO X
XYO S WOQNAXJ[YNXYO \Y][*NXSIBP\]K¥BKYVOO h__OUJSLXYT [

=YLWO\]XY \ MY\"NJ[\]JLOXX{MWS  YAMYXYWS bST ZY LYW]IXYL)
ZIYLYNj]\j VSbXfO Z[SOWfm Y b@WXZYN[NKXM[S@RNIX OWA XOYK'Y
VYQOXY L MVJLO € [JRNOVJ € XJMYLYRNY QTBNUXIONIpI XOMY _AXU

S[INSaSYXXYT _Y[WYT \Y][MNXSWQN\LOXXfWSm YKdO\]LOXXF'
2ZYVXYWYbOXXYMY \ MY\ANJI[\]LOX KIS SHMIXIWS

& '"+-#$(01!'$ O "-02# /O01L!S,,:+" /", +'

10j]OVgXY\]lg 2ZYVXYWYDbOXXNMYOM]jFRIISBP/p \ 2ZYVXYWYbC
Z[JL M[JONJIX \][YS]\j XJ Y\XYNVO\ZENSO[QI[YcVYMY MYNJIp
0AKO[XJ]Y[Im 4JUYXYNJIJOVgXYThOYWYFLIQKMNS b]Y ]JJUSO L\][ODbS
JOVg\ILJ U[Jjm \Y][ANXSbO\]JLIV}[ P BN\ ZLYAH O [USLIO] ;[ORSNO

XfWS Y[MJIXJIJWSp NSWS[ /VINSWS[YLSb :~]SXo |? LJ
2ZYVXYWYbOXXfT OQOXONOBYXNF ZENNZIPLIW bOVYLOUJIm O\]
O] XJ RJIVONJIXS|  ;[ORSNSAWJIIKOMSMNG[¥]SL\jUS" NYVQXY\]O

JOVg\]LIm Z[SXSWJj “bJ\]SO 1J[BKAVBYISONYTI\]XF ZYVXYWYDbST
LYZ[Y\YL \YKViINOXSj Z[JL QS]OVINGWSBEIjHIZ[[WAim J ZY]YW NYKS
/ JTObOXSO MYNJ ?2ZYVXYWY KXSXXZTYKMSHSWIM[OR \YY]LOJ\]LAid
AhJV]SO L NOjJOVgXY\]S U[JOLYI\IMWOIWR]SYuUL XJbIJVO L\][ObS
Xf' Y[MJIXYL ZYN Z[ON\ONJ]OVZAMWAN WOWHQKXfT [JWUJRJIV 0~
[OMSYXJ 10M]j[OLJ 8p/pm LXV\SV YK YMXQIOXSj}¥IZ[ILVOXS|"  NO
XJZ[ILVOXXTO XJ \YLO[COX\]LYUPINSOXFIKW]Z[Y\IJ' m ZYNXSWJIOW
ZY \YKVINOXSi Z[JL S \LYKYWNJIXI\OKOMEXS]"m Z[SLOV Z[SW
U[Jjm RJAS]O RIUYXXf SX]O[OCWWILVOIX)OTpZ[JL M[IJQNIXm J JJUQ
>[INSaSYXXJj [JKYbJj L\][ObPOUIGIX ZNS[Y[S]O]fp
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9FGT]Fe HWXVK]F -YGKVSFXTVF PVUHR®& SKIKE
VWiu|iwuwXx

2ZYVXYWYbOXXfT Y]WO]SVm bYYKfWeZ[BIYNSJO]YW U[JOLYMY Z
YNXSW SR MVJLXf XJZ[IJLVOXSTX\$IMIjZW\WNJJRISWYNOT\]LSO \
ADIVIXSUJIW =/:m J JJUQO bVPOMYXYS 10WOT pAIJKI[YL\UYMY U[J
/ aOVj> ZYNNO[QUS "bJ\]XSUYEZY3]YX)SFWKVIBRIXSUYW RJ\ONJIXST
US® JJUQO ZYNZS\IXY \YMVJIcIDVYIAWT \¥IWMNXS$Lj S OO0 ZY\]YjXXf
bO\][LO \ ["UYLYNS]OVOW [OMSWIXdVEXYMXYWSWEINXFT Z[SXSWJIO]
VJ OY\ANJ[\JLOXXYMY _YXNJ |[AbdSIXS US YKOD@NOXSS Z[YOU]YL U]
\][LJ| CIZVIMSXYT -p/p WJ]SLXf Z[JLYLf JU]JYLm RJIJ[IM

2ZYVXYWYbOXXfT [JWUJIRJIVZ[VKJI W MIKISRNUQS]OVOT [OMSYXJp
LIXXYT LWO\V]O \ LYVYX]O[\UYT W¥LOSRISSOTRIUYXYNJI]JOVg\]L
|/WO\]O AJKJ[YL\U| JUaSS [ONX¥YNWORQUINJIXSS U[JOLYMY Z
<YWST\UYT -[WSSm [JKY]O Z¥paWBXS]YIBKWEYWYbOXXFT Z[ON\]J
\WYKViINOXSj Z[JL M[IJQNIXm ]JZ[INQ NYIUVSIN Y NOjJOVgXY\]S L eeee
L :/<p 6JU Y]WO]SV ?2ZYVXYWYBOYXYTWOVIVYKPZYVXYWYbOXXfTm
XJ[AcOXST Z[JL M[IJQNJIX XO MLYXX h\PMNIu Y][IJQJIi] Z[YaO\\fm
dSO LYZ[Y\f [OcJi]\j L [JKYbOWdZO[JNPDNISYXOm \][JXO S RJ OC
YNXJUY O\]g ]JUSOm [OcOXSQA WNWX[KYDYI[RKONf S YQSNJIXS| Vil
O] LIOWOXS S ~bJ\]Sj [JRVSbXNV YNWMXNMNZ[OXURIAS]XSU ZYVAbSV
XY Y[MJIXYLp / S° bS\VO LYZ[W\ZYWYIXYLWRAAS]Op =LYS ZYNZS\S
XSj A[IJbOXXf NYUAWOX]YLmMYRYNQBOSQME ZY\]ILSVS , , T+ bOVYL
JI"NYLYMY \]JQJ NVj XJRXJbOXSBYTZOR\SIVALXf RINJIb eees MY
YKeONSXOXS] QSVSdXf \O[]SYRB&LWYQMSJVVZDESIVgXYT LYOXXYT
XY\]g Z[SYK[O]OXS] YNSXYUSWIISI\FYQONVTWBYKSVSRJaSS \]JJVY
ViNgWS QSVgjp L RJAS]O Z[JL M[JQNJIXm Z[SRLJIXX

/ RILO[cOXSO \]Y[YXf L\][OKSi LMIREYE S bVOXYL S° \OWOTj
ALO[OXXY\]g L Z[YNYVQOXSSZEYKNMEWSWONTLD \ZY\YK\]LYLJIVY JU]
XJ KVIMY QS]OVOT AJKJ[YL\UYWYND[TjpLEBOKO[XJMIXIWS LYOXXY
]Y[ 1OM]j[OL 8p/p ZYKVIMYNX[SV ZYURYMMYTm _ONO[IJVgXfwW
bOXXYMY RJ [N Z[ONVYQOXXIVgRNEaSTBYXYWYbOXXFWSp
ZIY[IKY]JUJ UY]Y[f ZY[*bOXJ Z[MIBXQXBMB \ *«+€ MYNYW bS\VY Y
WSXS\]O[\]LIWp LF[Y\VY ZYDb]S XJ ,*% SWOXXY RJ \b
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XST ZY LYZ[Y\JW LYOXXYT \V[QRB BBV FPNSASY XXF aOXXY\]C
WYKSVSRJaSSm UY]Y[f  ZY\]"HSWW\J§-SRLbPWSB| Y]ObO\]LOXXYT
bS\VO XJ |MY[jb”i VSXSi €ec|a?w WUWYDjZ[S\]IVgXYO LXSWJIXS
ZIYNYVQJO] [JKY]J]g S \OMYNX¥RIXYMY SX\]S]*]J KfVY \_YU~MS[Y
'YDb]S ][O]g L\O™ YK[JAOXST WMdSIM[IPASXIWm LYRL[JAIidSW
JVgXYuhUYXYWSbO\US" Z[JLp Z[YLONOXSj =/:m L ]JYW bS\VO [JIX
OYLY[j] YK Y\YKOXXY\]j" seee RONNIDAE ZHXMXYOXJ :[ORSNOX]YW
WYbOXXfT YIWO]SV RIWO]XYQ i XMSLL JYSVIDRI® @ ONO[IVgXY
ALOVSbOXSO bS\VJ YK[JdOXSSIEY LYZ[Y\JW
WSM[JaSSm YKMVYLVOXXYO Z[SKIPIOIW WIYFPONYUVINmM ?2ZYVX
aOL SR ?2U[JSXfm 1YX0OaUYT SZ¥KWIMYUNJI[DV[YNGVIWOX]I[SOL |
Xf <O\ZAKVSUp ;YWYdg h]YT]SUXORYSSZVMRMILY[XYO \Y][*NXS
QNJX YUJRFLIVI\g XJ \S\]JOWJIMBHOSOYT $XSWISTPSLIW S [OUYWO
/1Y QO L[OWj J[O]ST MYN ZYN[OWNXIKV]i®Vg 4JUYXYNJIJOVgXYT
O]\j YI[SaJ]OVgXJj] NSXJWSUJXWLDSp/p QIWNKY YaOXSVJ h__OL
XJ [IKY]N MY\ANJI[\JLOXXF  Y[MIMRID S| X [MINOFLOVgXY\]lg ?2ZYVXY
WO\VXYMY \JWYAZ[IJLVOXSjp L sseee MYN~m ZYQOVJIVJ "\ZO YL L
:INOVgXYO LXSWJIXSO L LAPZY0@SSLP@DRBWVWI "LO[OXXY\]g L
XYWYbOXXYMY KfVY ANOVOXN]LYLWOSBXYWLWOBLXYT [JKY]f LY K
XfW Z[SOWJWm L "YNO UWYLp WXYMSO
ZIYKVOWXfO LYZ[Y\f ANJLIVY\@I[OSDPYF X\][ObJI" \Y \ZSUO[YW
WO\ Op ;VYNY]JLY[XYO \Y]["NXIBDIWFTXLI h]¥4WAXYLYT 5pip Y
XJZ[IJLVOXSS XJVIQOXY \ NOYNIPWXSO[JRVYENMOWTm ]J[OKAidSO
XYMY A[YLXjm Z[YUA[Y[IWSm]OMGKIYWNYS ]ONGMSYS[YLIXS] XJ [C
JO[[S]Y[SJIVgXf ZYN[JRNOVOXSTONONGXYW ~[YLXOp
X Y[MIXYLm J ]JJUQO MVJILIWS QUWZXSES IS |B]Y¥ LIp SiVO Z[YcVY
AXIJDSWYT bJI\]gi [JKY]fm XIS HPUSYKSLIBY 2ZYVXYWYDOXXYMY!
LXSWJIXSO NOZAJJ]YL Z[JLYRJIWSHOSUN]YEVJOI\EV][ObJ NOZATI\U
Z[JLY]LY[bO\UJj NOJIOVgXY\]dp[MU¥L¥NMYKW YNXYMY SR LYSX\
XJ _ONO[JVgXfT S U[JOLYT VOWSINy RHNQOTVILYLIXXf L \ZOas
XJZ[IJLVOXY f1 JJUS  Z[ONVY QXSYHO BIaSENI|SL
S [OUYWOXNJaSTp CJ\]g SR XS 22X/ X0 WSHRI®OXGP LWO\]O \ Z[O
A\YKY RXJbSWfW XJZ[JLVOXIOWYNIMIVIgXYT 1 Wf 4SUAXYLY
[JKY]f 2ZYVXYWYbOXXfT XJRLYNS]|DNOWLYOKJI[YL\UYMY [OMSY
Z[Y\LOdOXSO WYVYNOQS \ JURIOX]YWYKD ZKEBU YL LOJO[IX\UYI
Y]SbO\U”i ZYLO\]U”Ap :\XYLXYDONZY P XNQYWVEjp-p S \Z0aSJVgXY
XJ Z[IJLI S YKjRIXXY\]S M[JQNIWS "HI\PZTOXEBSO =/: [Y[QO\]LOX:

,AWXYUQKSNK SF MFWKJFSNN 1FPTSuWik XiKkvQWwXTO .Y
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<]JFWXNK H PTSZKVKS\NN j, TUVTW& RRU R bJ[QIKSNa WXIRON BIY\®
FWUKPX N TG_KWXHKSSaK TXSTA"KSNekg v]|ivvi

_Y]YLf\]JLUA |30Xf 0O[YOL|p 5X2NJWASHSYRI\ONIXS] Y]WO]SVS
AUJRIXXE WO[YZ[SjIS|  ZYN[WKSM[BFRONXXDRIJOXNOXaSSm JJUSO
L MVJLO « [JRNOVJ XJ\]YjdONBQYdBAYIDIX Y\]S XJ\OVOXSj U[Jjm
IYNYVQJ] SX_Y[WS[YLJ]g LYE€"¥[MWMNAm Y]]YU M[IJQNJIX \][IXf
\Y][ANXSbO\]LJ \ U[JOLYT 1Z\S|YU\YONIX]I S L [OMSYX XSRUY
YIWO]S]g JUJSLXYO ~bJ\]SO [MLIROSIUYIXYXZIXXT [JKY]XSUYLm
[J]J 2ZYVXYWYbBOXXYMYm ZYLfR@MYNGXKHOXBOMO\OVOXaOLlp 9
L WO[YZ[Sj]S]  [OMSYXJVgXYMYRLMIQOOXN]MWSM[JaSS WYVYNOQg
>JUm KYVgcYT SX]O[O\ LfRIYJWI NY %" O/[@u;[S h]YW ZO[OVYWS
aSj |/YZ[Y\f "U[OZVOXSj \OWd®\gXOWBBXTWSUA WSM[JaSYXXYN
a0OXXY\]OTo ZAKVSbXYUuZ[JLYLXYO\WEPUIXS ZKARA[SXSWIOWFO WC
\JLOXXfO Y]XYcOXSjim UY]YMNO ANIO\WVE\g
L 4JUYXYNJ]OVgXYT 1°WO AJKI[NXWL{RWOXXY Y]WObOXYm b]Y A
6 "bJ\]Si L WO[YZ[S]]SS KIVIS[JATIMYNEPL bS\VY [OMSYXYL 1JV
Xf Z[ON\]JJLS]OVS XJAUSm YKUIRYKXISHNOXBOPIuWSM[IJaSYXXYT A
LYY [JXOXSjm \YaSJVgXYT \_O[0BSYKAVJ]LIOKBVSRJIaSS bS\VOXX)
Xf  YIMIXSRJaSTp XSjm Z[ONY]L[JdOXSj Y]]YUJ WYVY]
/ h]S QO NXS ?2ZYVXYWYDbONXFZYZYIXYWIV XJ\OVOXSjm Y[V
APJV]SO L RJIVONJIXSS /\O[Y\\Z[ QN fWUWLY [NSZY\VONAidOW~A NOW
XJaSYXXYMY \YLOJ]J ~ZYVXYWYNXXFY\RY;[FLSJOVg\I[LYW U[Jj Z[€
LJW bOVYLOUJ L Mp 8Y\ULOmM\SPNLWOERjLZYY YOWBAVO Z[YM[IWWr
RJAS]f Z[JL WYVYNYT \OWgSmX¥ RX2b\\N O TNJRQB®u RIXjIY\]S WYVYI
XfO JORS\f Y \YaSJVgXYuZ[JLYI Y2WSLVOHOH{SOIWYVYNF \ZOaSJIVS
XSS \OWgS S \OWOTXf aOXXKVPTHJ ZOMREVPIS [OMSYXIm \YRN
cSO XJ ZVOXJI[XYW RIVONIXSSZUYXXO[OX¥EST NVj hUYXYWSbhO\U)Y
% % $2 #%% # $ $+% ' #HIVSRIaSS S ZYLfcOXSj UJbO\]LJ Q
&% #$ $5 &%"$%H. $$% %BVOXBp) $%
(1 2 )(6$ +%'# '% $ 1%$(%":Y'IORAVY]I]IW YK\AQNOXS| Z[SX]
$$% &% - &% 1)* "3$2# WEBXWIHSSM LY S\ZYVXOXSO UY]Y]
& % 0)$% &% ()! 7 ) !*5 QJIQUYMY ZJ[VIWOX]J Z[YLON~] WY
-t (%% ' $% &' # $6)3 P3$ YYIRNJIXSi "\VYLST NVj Y\LYOXSj W!
IYRL[JdJj\g U JOWO ~bJ\]SjI"IIKYMWYSYRIUI S Z[SYKIOXSj U [Y
JZZJI[I]I ?ZYVXYWYDOXXYMY UV [OP[SHISPLFO MY\ANJI[V\]LOXXT
A4JUYXYNJJOVGXYT 1 AWfm XOYKYNNSWY] \WIRIQY]X~i [IJKY]N ZY Z[
Y RJ\ONJIXSS hU\ZO[IXYMY |UXSMVXMY \QY\NOJPKIXYW A~A[YLXO [C
JOW~ |8SM[JaSj \OMYNXjo b]NVZYZYKSM¥NS[|mMRJU[OZVOXSi S Z]
UYIY[YO \Y\]YjVY\g sfpe,pes+,pXJ\OVOXSj L [OMSYXOp
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[Y]J S S\ZYVgRYLJIXSj M\][YT\]Lm
dS® UA[OXSO yLOTZYLzp
8YNOI[J]Y[YW L\][ObS Lf\]~
2cJUYLJ :p/pm Z[ON\ONJ]OVg ZY\]
\UYMY UYWS]O]J ZY LYZ[Y\JW \Ya!
]SUSP
?2bJ\]SO L YK\"QNOXSS LYZ[Y\YL
LIJXSj RJLS\SWY\]S Z[S UA”[OXS:
ZIYKVOW [OMAVS[YLJIXSj Z[YNJQS
LIXSj h]S® M\]J[YT\]Lm Z[SXSWJOW
YM[IJXSbOXSi S° Z[YNJQS XO\YLC
SLAPANLS L NLAREORIPEN XSW Z{SXjVS U[JOLfO NOZ”]J]fm :
f7F}/VKFFQNMFF{}(NSNKSSEOXKA\Qﬂg VS ?2Z[JLVOXS] <Y\ZY][OKXJINRY][.
SFUVFGHQKSSa[ S Aas A [YL\LYws Uldim ?2Z[JLVOXS] 23\/1 <
NENAAEE VRIS AP AARe) [CVgXf Y[MIXYL U[Jj S WONSaSX
PYVKSNK pHKOUTHQqrg RJaSTm bVOXf 8YVYNOQXYT YKdC
VJ]f Z[S U[JOLYT 1"WOp
c€pe..pees, XJIbJIVgXSU YINOVIIZWYWRSHNGID]Y hVOU][YXXFO 7\
M[JQNJX\US" S ZYVS]SbO\USUrZONS | M{IRSIIX] ZYZAVj[XY\]g L <
JZZJI[J]I 2ZYVXYWYDOXXYMYKOGXMWI[VONBp:aUYVgXSUYLmM ZYh]
Z[SXjV "bJ\]SO L RI\ONJIXSS XUO"MMYMYLQYNUN |U[AMVYMY \]Y)
Y [OJVSRJaSS XJ ]JO[[S]Y[SS UOM YANRW OKOXSNJi]\j XO ]Yyvguy
RIJUYXYNJJOVg\ILIm XJIZ[JLVXXX$ XIJ ONDXNVgXYW ~[YLXOp
RNY[YLgj M[JQNJX Z~A]OW [OMAVS[YLJXS] YKYu

)*<6$,'$ 0-"* 7$,'( - 1& "+-#3(0O1L"$ ' 0-1/2+4

/ \YY]LOJ\]LSS \ bJ\lgi , \]J]g « @ ONQ
[JVgXYMY RJUYXJ } ffu@4 zZY
\]LSj ]O[[S]Y[SJIVgXf Y[MIXYW ONO[IVgXF
Y[MIXYL S\ZYVXS]OVgXYT LMJ\]S yNJVOO
@:5/z \ "ZYVXYWYbOXXfW ZYRZ[IJLIW bOVYLOuU
UJ L \"KeOU]O <YWST\UYT @@NO[JaSS YZ[ONOu
VjOJ\] XY[WJ]SLXfWS Z[JLYLEHWS JUJIJWS
@:5/m WOQNA” JO[[S]Y[SIVgXTWS Y[MJIXIJWS
@:5/ S "ZYVXYWYbOXXfW ZY Z[JLIJW bOVYLOUJ
WYMA] RJUVibJ]g\j \YY]JLO\]IL®dSO \YMVJIcOu
XSjp / *es, MYN” Z[YNYVQJIVJIVG [JKY]J ZY RJu

UVibOXSi \YMVJICOXST Y \Y] oS iOidiOn .
JO[[S]Y[SIVgXfWS Y[MIXJIWS SL“-JF'\LN K:?-iil'( ‘éVTTV'V?/FKKKV?)’Q'\‘jF
Y[SS AJKJI[YL\UYMY U[Jjp <UVFEHQKSNe N

] PVFd BKVGFPTHaR .i*ig x

>JUm ,Epe€pees, ?ZYVXYWYD
\YMVJIcOXSO Y LRISWYNOT\ILSSh)Y T "HEVYNBOcOXY YZO[JI]SLX
JOVOW ?Z[JLVOXSj <Y\[OO\][J ZXAJKIK MUArIMSOTm YUJIRfLI]g
U[Ji EO[KJUYLfW 1p-p L Z[YLO[UJ® ZYNVOQJdS  Lfj\XOX:

=YMVJI\XY NYUAWOX]*"m  ?ZXWYIWhY bOXMfThS\VO SXSaSS[YL.
S [M"UYLYNS]OVg ]O[[S]Y[SIVgXY XX fW[MJIXJI
<Y\[OO\][J NYMYLY[SVS\g Y \XKOUIN6ERUQFYEO\]YjdS® RINJIb KA~AN
L LYZ[Y\J" YKO\ZObOXS] MWYUMUJYLAXYYITdOXSO \[YUYL [JI\\
RJAS]f Z[JLm \LYKYN S RJIUYXRKFSVEXIOFUX[Yy\YLm Z[YLONOXSC
QSJ]OVOT AJKJI[YLV\UYMY U[Jjp Z[SOWYL M[JQNJIXm J ]JJUQO \YLW
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Z[Sj]Sj y\YLOdJIXSjm [JKYbSO\IW[@UEB&F\@WEUS \LYKYN LOJO[JIX)
XJ[fm U[AMVIO \]YVF S ]p NpzhV &M ILW@XKYD Yy ZO[JaSS S bVOX)
L JYW bS\WO XJ Z[JLYLYO Z[Y\LOMONBJSQUOXBPYKdS' aOVOT [Oc
XSjp LYNS]g \YLWO\]XfO VSbXfO Z[SOWf
/" YNO [JKYDOT L\][ObS ?ZWKXWAOKYSHLAXHfTSX _Y[WJIaSOTm \YRN
[JWUJRJV Y RJINJbI'm \]YjdS bBO[OM[NEZ¥MWNJIFA[YLYNS]g UYX\ Vg
\JLOXXfW SX\]S]A]YW Z[JLYRJIUS]O{IXWKESY S bVOXYL S \OWOT
Y [JKY]O 6YY[NSXJaSYXXYMY MWI®DLBEIZ YMONWYQOXS] ZY Z[ONAZ
bOXXf " ZY Z[JLIJW bOVYLOUJ I ZP@gXOOLXS]YKU[rcOXST UYX\]S]”
XYW _ONO[JVgXYW YU[*MOp Z[JL S \YaSJVgXf MJI[IX]ST "UJRIX]
<AUYLYNS]OVg U[JOLYMY ?Z[JBTOKFQNIXPO\][J
LF[JRSV MY]YLXY\]g U ~bJ\]Si L;WUPDZBNBB\IJXS] \YMVIcOXS] Kf
YU["QXYMY S U[JOLYMY ~[YLXJNOXZ[OWYRIFSJALYRIAS]XJIj [JKY]I
XYT ZYLO\]UO S [JWUJRJIV YKn YOBWESRIaAS\STKYMY LXSWJIXSjp
NOjJOVgXY\]S ZY Z[ONY\]JLVOXSObRXSM®JIMYNJI ?2ZYVXYWYbOXX
\IJLOXXfY M\VAM L YKVJ\]S [OMYW[Ja@®XSIWE ~bJI\]XSUYL =/: S b\
S UJNJ\][YLYMY 7~bO]J XONLSQWWYRS WYRQ¥Y XJZ[JLVjVS\g bO
YKO\ZObOXSj Z[JL QS]OVOT [QWISUXDp YINOVOXSO _YXNJ [4JdS]X
\JLJ|p
=[JR” ZY\VO Y]U[f]S] AJKJ[YL\UYMY Y]NOVOu
XSj OY\ANJ[\JLOXXYMY _YXNJ ZYENND[QUS, "EJV]Y ZYNZS\IXY \YM)
XSUYL \Z0aSJVgXYT LYOXXYYTY]MAXFRGYLO \ Z[ON\ONJ]OVC
|4JdS]XSUS :]ObO\[LI| 2ZYVYKMWYBIXPAMSYXIVgXYMY Y]NOVO
L\J[O]SV\j \ CIZVIMSXYT -p/p \ST\UYT YKdO\]JLOXXYT Y[MJIX
'Y SX_Y[WJaSS ["UYLYNSJOVi\tBASQNSIXBFM YL <Y\WSS| IUAXSX W
L [JKY]O \ AbJ\]XSUJWS =/: S b¥YOMYUAX S NYQULWOX]" \]Y[YXF NYN
WOT RJIJNOTVILYLIXf Z\S YVYMWSW][ONXSNGIMWOYL \_O[O [OJVSRJa
MSm \YaSJVgXfO [JKY]XSUSFf HILMS\IFPKYN S RIUYXXf SX]O]
9JVJQOXY JO\XYO LRISWYNO QNI \ YMIHSRSBaSS Z[JLYLYMY Z
WSXS\]O[\JLIWS \YaSJVgXYT RISISYDIBSORS[JU[SNSbO\UYT YKdO\]
LYY [JXOXSjm J JJUQO ZYNLONJIW\]LLO%MAEWES SWZ[IJLYLf'm MAWJX
AD[OQNOXSjWSm UY]Y[fO XJIZ[SLSNI \ZYBOWJd S Z[YM[IJWWJI m Yk
KY]XSUYL NVj YUJRIXSj ZYWYMBIQMNIW KO\VZVIIXYT i[SNShO\UYT Z
e.petpeee, KIVY ZYNZS\IXY \YMVYcQPXSDXY YKWOXSLJI]g\j SX_Y]
\Y][ANXSbO\]LOp =YMVJI\XY NWUAWMOX]XI[XEOXS] Z[JL S RIUYXXF
NYMYLY[SVS\g LRISWYNOT\]LWLQ§JIZWM YYIRYuLI]g LRISWX~Ai UYX

,2WXVK]F H>FGFVTHWPTR TXJKQKSMSNFTUNYJEKV VPN K SR
WUK\NFQbSTO HTKSSTO TUKVF\NN rid&F uNiXvaMWRNN7KKJKUWWHSE
W VYPTHTINXKQKR @FUQaINSTO *i,ig uxiuli
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\YLWO\]XYMY YUJRJIXS] KO\ZVJ]X
\UYT ZYWYdS [JRVSbXfW UJ]JOMY [
J ]JJUQO NOJJVSRS[YLJV LYRWYC
LRISWYNOT\]LSjp ;Y WXOXSi YWK
\]SO bVOXYL -\\YaSJaSS L [JKY]O
UJ_ONI[f 1/5?2 v _SVSJVJ <-9ASO=
LYW ?ZYVXYWYbOXXYW ZY Z[JLJ
Z[YLONOXSS 1JVgXOLY\]YbXYT
[:[JLYLYT :VSWZ|m 6YY[NSXJaSY>
]YLm XJAbXYUuZ[JU]SbhO\US ™ UYX_C
QO L NOj]JOVgXY\]S :96 KfVy Kf
8TJUNWFSNK WTIQF*"KSNe T ZYVCRXfWp 3/YWO ]JYMYm ?2ZYVXY
7Vé >KFVGTFV?//VTVHN\Q)/\F/’V’\F')F;8/§'GNTKSV5)? MVJI\SV bVOXYL -\\YaSJaSS U ~bJ
e — [LY[SIOVgXf JuaSj'm SXSasSs
r*WWT\NF\Ne dVNWXTH 9TW 22YVXY WY bOXXTWp
ZYWYdgm ~bJ\]LYLJ]g L Y[MJIXSIRIaXSSX 9pzpYLIQIRSY MY]YLXY\]g
NOXSS \YLWO\]Xf VSbXf Z[S@WYmMm &RJIEQO Z[ONVYQSV ZYW
]JOVOTp XYT YaOXUO Z[YKVOWXf LYZ[Y
/ "YNO [JKYbOT L\][ObS ?ZWMRYOWHOXXKI[JAdOXS|  M[JQNJIXp
Z[ONVYQSV Z[YNYVQS]g ~\ZOcX"i Z[JU]SU~A

6 01'$ I/ -1$ )-**$""( -/" -1 "@E*,'1$*;,-(
-4 1S4 -1t -1 +$%I$#4+0143004 71
0-1$8 ,'(

IYZ[Y\f Z[IJLYRJAS]XYT ZY Loy
[JWWJIJ[SLJi]\j XJ RIVONJIXSj” BYVVOMST \SVYu
Lf> LONYW\ILm \YLO]YLm c]JBYL S UYWS\W\STm
WOQLONYW\JLOXXf \YLOdIXBTm ~bJ\]XSUYW
UYTY[f® XJ ZY\]YjXXYT Y\XYLd® jLVjO]\j U[JOu
LYT YWKAN\WO Xp
«"pEEpPeee, PZYVXYWYbOXXFT Z[SXjV ~bJ\]SO
L RJ\ONJXSS 6YY[NSXJaSYX@YMY \YLO]J Z[S
2Z[JLVOXSS 8SXi\]J <Y\\SS Z¥W AJKJ[YL\UYWA
U[Ji S 2L[OT\UYT JL]YXYWXYT FFKVJI\]Sp
/ [JWUJ® ZYLO\JUS WO[YZ[SjIBi YK\AON
ZYUJRJIJOVS h__0U]SLXY\]S NESIRVAEN: MNAVESESCINE SN
X' Z[S\]ILYL ZY LRA\UJIXSi JV AR S A A S s LS NN
JOVG\]L L ss=. MYN”m WOIf UT >FGFVTHWPTRY PVFd
XJ \YRNJIXSO \S\]JOWf Z[YKJaS
\][LSS \ @ONO[JVgXfW RJIUYXYW \LjRZYKhIS®m Z[YaO\\ IJNJIZ]Ja
L <YWST\UYT @ONO[JaSS|p Y\AQNOXXf" U XY[WJIVgXYT RJIUY.
2ZYVXYWYbOXXfTm Lf\]*ZJ] Z@$QNS\SHIPIBBY\YK"i [YVgp
WS\jm  ZYNbO[UXAV  LJQXY\]g:\YKXONLRE®BjIXSO ?2ZYVXYWYbOX
UYWZVOU\XYT \S\]JOWf [O\YaSIISRYMBO OEERIUYXI Y \YRNJIXSS
Y\AQNOXXf XJ _YXO ]JOUANdOTa®$PWEXYMAUBENXSO XO\UYVgUY
YK\]IJXYLUSp /ONg \[ONS [OMSYNYL RYISIKTWXSRWS] YW KfV SR
KYVgcOT NYVOT ZYL]Y[Xf Z[OQ]SEMNOPIT AUKIJUu N[A*MS > [OMSY X\
[YLA\UST U[JT RIXSWJO] tuO WQHMIWBXEBP NLOTbI\ XJUYZVOX
]J[O]OT Z[O\]*ZVOXST \YLO[cHB]\] IXSHSWSMO]\j \Z0aSJIVgXYT
[JXOO ~"QO Z[O\]*ZJLCSWS "MYWYAXIV RAUYRNIXXYT L [JWUJ UY)

FHXTSTRSTO TGQFWXNg
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\YLOdJIXS] ZY YKO\ZObOXSi Z[JRPEZXYHENWI EZQPXXFT LfAYUY YaOXS
0AKO[XJ]Y[O U[Jjp \Y][ANXSUYL Z[YUA[J]A[f L Z[YLONO
>JUQO ?2ZYVXYWYbOXXFT Z[GROAYRISVVBYRKXIW[SOWYLm Z[YLO[U
BYY[NSXJaSYXXYMY \YLOJ]J \YRNOI®JIWSadpMyNIX L WO\]J~ Z[SX"
XA UYWSWSi ZY LYZ[Y\IJW [OIWHNRI®RIX Y S[WLE[JRSV ~"LO[OXXY\]g
Z[Sj]ST Z[YKJaSSm L ]JYW bSQMXSS_AXJaB®SbO\]LJ L \_O[O RJd
[JR[JKY]JUS XOYK YNSWf SRVBOXTXBN @®RIOAMOT AJKI[YL\UYMY U]
NJJOVg\]LJp e"pe,pess, ?2ZYVXYWYDbDOXXFT Lf\]rZ
/" Z[YCONCOW MYN” U[JOLYTWQILYRNYSNXISWX XYW \YLOdIXSSm
J[INSaSYXXY Z[SXSWJIV ~bJ\]IUYXRKNOBJIX[S| Z[SLVObOXSS Y\*QN
UYVVOMST Z[JLYY [JXS]OVgXiNLSNYYRWQdIOX8i SWS ~dO[KIm Z[
NYVQJVY\g JO\XYO \Y][ANXSb@[QV]"ZWJMS XY B/S
ZIYUAN[I] [ fp / WO[YZ[Sj]SSm \Y\]YjLcOW\] ZYN
etpeepees, XJ [J\cS[OXXYW RIDNNI®OYF\ILYWWAM Z[YUA[Y[J AIJKJI[Y L\
VOMSS Z[YUA[I]M[f AJKI[YL\UYNRKY UJIpp-@ZM\LJUQO Z[SXjVS ~bJ\]S
dOXXYW SIYMJIW [JKY]f L sees [MITVKXXSORINIDOWSIVSRS[YLIXXFO Z
ZY ~U[OZVOXSi RJUYXXY\]S B[SX[MMIYGNSUI ?2@=59 <Y\\SS ZY |,
XJ € ZYVAMYNSO ]JOUAdOMY MAYNIMJiZ[8NMIILUFpppm Z[ON\VONJ]O)
<jKYL 9p-p \YYKdSV Y UYVSbOAYLP K[OSOROXN¥\]S ;[JLS]OVg\]LI U
Z[JLYXJI[AcOXSTm Y\XYLXf LYKMNYD XPpI¥NSLY*"UYLYNS]OVg O0OY\”
¢S \j XJ UYX][YVOm S [JWUIRRIXAZOWESSI J[ZMI L AJKJI[YL\UYW I
AU[OZVOXSi Z[JLYZY[jNUJp :X RYMOFSV -V Y[@UYLYNS]OVg ?2Z[JL
JLY[XYO \Y][*NXSbO\]LY \ U[JQLVWXTPZIYVAXVBYWIYXYZYVgXYT \VAQ
bOXXfW ZY LYZ[Y\JW RJdS]f AZKL[WL\UYKWNU[Ji >i]jXSXJ >p-pm .
S RJUYXXf SX]O[O\YL M[JQNJIXZA{IJLVJDXSEP $SXOu<Y\\SS ZY AJKJI[
]SLXYO LRJSWYNOT\]LSO Z[®[J[IS\®Y]POND®DXUY :p-pm Z[ONVONJ
YK[JdOXST RJjLS]OVOTp \JLOXXYT XJKViNJ]JOVgXYT UYWS\\
2ZYVXYWYbDOXXFT ZYKVIMYNPNSW YWIYANX[SPYRIUJ[bAU /p=pm Z[O
Y[MJIXYL Z[YUA[I]M[f RJI \YLWDMNEK¥RIIEMFIMS YKAO\JLOXXF Y[MJIX
J ]JJUQO Y]WOJSVm b]Y \ "bJ\]STOW\ XMW [IMIDIIXS] YK\ANSVS [C
L Z[YCONCOW MYNA KfVY [JWWYYDXSR LAISENYZYSRLYNVJLOXXYT N
NOLj]YO ZS\gWOXXYO YK[JdOXSSOPNELYF RNJZYIRSS Y\AQNOXXf ' m -
XST UI\JIVI\g [JKY]f Z[ILYY [IXSWONOIA]DGMIWAQKTF RJIXjIY\]S XJ
XYLm A\VYLST \YNO[QJXS] L |OH[OQN®NYXFWS Y[MIXIJWS ?25=
AMYVYLXY u S\ZYVXS]OVgXYT\NSSPYWXYS BNUE]JaSS Y\AQNOXXf m
[OcOXST WO\]Xf IJNWSXS\][JaSD[BSYBOAOWXIXSj J[*"NYLYMY S ~M)
\]S XJ ZYVAbOXSO QSVgjp XS]OVgXYMY RJUYXYNJJOVg\]LI L S)

<JFWXNK H RKLHKJTRWXHKSSTR WTHRKGFYNNWPUOVT PYWVIiEH
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AD[OQNOXS|  U[Jjm JUJNIVgXfOPZZYKYWWE O2{ZYMY p
LVObOXSj ZYNYR[OLJOWf m YKleSpejp@W$, 6] RIMONJIXSS UYVVOM!
QNOXXf U J[*N~p LYNS]OVj OVILXYMY ~Z[JLVOXS]j 6.
'YNNO[QJL Lf\]*ZJidS'm ?2ZYZXNWYYEYXMS NOjJOVgXY\]S OVJIL>
SRVYQSV \LYO LSNOXSO Z[YKROWsds XBIRNYMYUIRIWU XJ Y\XYLXFO
Xj J[ANYM][YT\]LJ \ZOaUY X]SXMWOXXPO/ZOIBO\PVILXFW AZ[ILVOXSC
Z[SbSXf KfVJ Y]WObOXJ XONY\]JIMPX0\g ZIZBRXYWYbOXXFT Y]W
LYNVJLOXXf> WYdXY\]OT NVj RIEANQSIVYXI|[*WAQKI \ANOKXF"
NY\ZY\YKXf Y\*"QNOXXf U[Jj<YS\SNOUBRS@ONO[JaSS LfZYVX]jC
\[ON\]L XJ WYNO[XSRJaSi SWOYESMYyXYKY{XUWaSi ZY YKO\ZObOX
NYLIJXSjp >JUQO ?2ZYVXYWYbOMKIXmZVNKOYYXMWS S JL]Y[S]O]J
b]Y JWY[]SWOX] Z[YSRLYNSWKWT ZL[VBYJSaSS?UJRJIV XJ XOR>
L  YAXYLXYW XJaOVOX XJ [JKYJLOVENOWSIQ\JUYXSbO\]LI YK[JdOX
XfWS RJUJRIWSm b]Y XO ZYRLYNPQJO XM Y DRMDKXF Z[S\]ILY
WO[O UYXUA[S[YLJ]g XJ [fXUOPZY\]*ZSVS L Z[JLYRJIAS]XfT SX\]S
<OCcOXSO Z[YKVOWfm ZY WXOXBILXJPXSLYXM¥€ MYNYWm J JJUC
Z[JLYRJAS]XSUJm LSNS]\j L KYXD ®YVWY][SOXVWMD NFOT YK[I]S]g LXSV
LVObOXSS U \Y][ANXSbO\]L" ZKOWZZEX\GWIMDMOVIPYOT ZYLVONXOL
YZfJUS MY\ANJ[\]LJ WY]JSLS[XXI]§p KSRXO\m
L JYW bS\VO RJU[OZVOXSOW RO BIM\YXXSRHaSPVEXNYWYDOXXFT Y
YKO\ZObSLJidSWS RJIXj]Y\]g YWDONBDXXImMXONK YNSWY\]g XJZYW
]M\J |\YaSJVgXf Z[ONZ[Sj]ST| \XUMOUKdISWSZ[ILI S YKjRIXXY\]
SR h]YMY WO[JWS MY\ *NJ[\]L S XWX ZPONN G YQNSnZ[YSRLYN\]LIm
YUJRJIVS\g XONY\]J]YbXY NOT\M@XNOWSpPZS\gWOXXYMY RJIjLVOXS
<JKY]J ZY ZYNMY]YLUO \ZOaYJIVINPWSQ \IOWIS]YbXYMY WSXS\
S\Z[JLS]OVgXf "b[OQNOXST ]J)0V@ XY ZOWIORNJIFgNIXXFO NYVQXSL
ZYVYQS]OVgXfT h__OUlp ;YVAXSPOYXYWI{OKYSRLYN\]LA L aOV]
LIXXYT \Z0aSJVgXY\]S L ZOPSINN QOIXSIIXNEHUIXS] XJ VSayY \ \Y
XJUJRIXS] v LIQXFT cIJM U "M ZOCIKKTWSBaS IMYIWTI]OVgXY YIXY\S]g
JNJZ]JaSS ZY\VO Y\LYKYQNOXSj®i \[YUYL L S\ZYVXS]OVgXYW Z
4JLO[cdj \LYO Lf\]J*"ZVOXSOm YXYNEXWYDHOXXXFcOXSS Y\"QNO XX
YIWO]SV LJQXY\]g Z[SXj]YMY @ONOEDXNXTMIWSIUMWQNIX\US " S\
XJ |: Z[YKJaSS|m UY]Y[fT \LSHO]OMPOLIDY VIKYOL[OWOXXY ZYVA
AMSVOXSS LXSWJIXS] MY\ANJ[\]LXISOpLYZ[Y\* \YaSu
JVgXYT [0JKSVS]JaSS h]YT UJ]OMYPSBOMIZIQINIXKPdS]XSU Lf[JRSV :
% #$ $5 & % 0)$! 7 %' S$XH\PH(OVILXYWA AZ[IJLVOXSi RJ

‘() $3% " () (*. () # % 0 O[ORERXSO LYZ[Y\YL L [JWUJ  LRJISV
%' $ - & (% () $ ( ®ShO\]LJI ZY [JWWY][OXSi YK[JdOX
O% ) ('3 $6 ' %) &% &% %B)%I\]%F*L LIORNXF Z[SOWJI  M[J

$$2, | %( % % $ 5 ' MSWf L [JTYXJ U[Jjm J JJUQO Y]
(&%"$650 , $! $ 67 %! $BVgR i [ORAVQG]IISLXY\]g OVILXYN
(% () 6 &%"*. $ (%- "3%$% L&POHKEBK TS ZY\]JJLVOXXf RJINJIbm
)'* % %H  2)% %# *P)'% () LYRXSUJidSO \WYQXY\]S S ~LOVS

2ZYVXYWYbOXXfT YILYNS] Y\TROO® YWXY XRMBWRUA XJI \ANOKX:
WYNOT\ILSi \ OVILXfW ~Z[JLVOXIETWX@ONO[TY/ gu
XYT \VAQKf \ANOKXf  Z[S\]JLYLY\VZYcYRIKXBWIXSO ANOVjO]\j ?2Z
[YLA\UYWA U[Ji S 2L[OT\UYTXfW.JYXZIWXIW \YLO[cOX\]LYLJIXS]
YKVJI\]Sm \S\]JOWJ]ShO\US Z[SYXSWX|S]ONHXYT \S\]JOWfm ZY\UY\
L WOQLONYW\]JLOXXf \YLOdJIXDb]B vUYR/ WAMB)VBcOXSj \LYKYNfp
ZY ZY["bOXSi ?ZYVXYWYbOXXYNMY [U\GI@NIXE RIVONIXSS UYV\
JJUQO Z[SXSWJi] "bJ\]SO [JKWRSSE @ARIPIVgXYT \VAQKF S\ZYV
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<]JFWXNK H MFWKJFSNe[ PTQQKINOIBYFHF W NTXK Q

XST ZY AJKJI[YL\UYWA U[Jim ZMHYJOMXYIW BYNU\O  [OMSYXJIVgXF
LONOXSi S]YMYL NOjJOVgXX{SZY "EMYYWXNOQVYLOUJm Z[SY[S]O
S\ZYVXS]OVgXYT \S\JOWf U[Jj] R$Q-*NBYNOPIW[WQNIXIWm ~bJI\]LA]
XYWYbOXXfT [JWUJRJV Y ]JO\BYSIVOXIWG\|XTWOTp
NOjJOVgXY\]S U[JOLYMY Z[JLYRJASIZIMY]GX\W®|TYL O] [MY[jbJj \
]J S U[JOLYMY ?2Z[JLVOXS] @=52DNONS$IKYK[I]EVOXXY\VAQJIdSWS
LXSWJIXSO XJ Z[YKVOWXfO LYIShimL\ IYYJY FFSASO \YLWO\]XY \ [O
Z[ScVY\g \]YVUX~]g\j Z[S [I\WYFOXBE WITVMKNI[\JLOXXYMY _YXNJ
RJUVibOXXf'm J JJUQO Z[S ZY\PQIDOABLS] b [ODMD {* UYLYNS]OVOWm
XST AMYVYLXYUS\ZYVXS]OVgXXIXY\Y@WpY[MSST UYX]IJUIm LYVY X
h]YW Y]JWO]SV \XSQOXSO YKMIKXSRYESVOSMYKFMIXIWS LYOXXYT
UJ\JidS \j XOZY\[ON\JLOXXY [SKLWOXZKWYNYO0Z[IJLVOXSjp
NYW\JLOXXf "b[OQNOXST @=59p?ZYVXYWYbOXXfT \UJRIJVm b]Y
/ RIUVibOXSO ?2ZYVXYWYbOXXRSZYKVIMKOJNI]Y[J AJKI[YL\UY
[SV [AUYLYN\ILY S \Y][*NXSUNAMJjEQILUVOXSM WO[IJWm YZO[J]SLX
S Ab[OQNOXST RJ ZVYNY]JLY[X"W{WK Y[S IOV LW S 4JUYXYNJI]OV
RIVYQOXXfW [JXOO ][IJNSaSjWI[3]nOBJONYNYMBXY UY[Y]JUST ZO[S
LRISWYNOT\ILSjm XJZ[JLVOXXYMYRLE\YBViNONWOFOVgXf XY[WJI]SL)
Z[JL bOVYLOUJ L “b[OQNOXS|L NMYBYLXWWESZYNMNIXI RJIUYXYNJI]O\
XS]OVgXYT \S\]JOWfm J JJUQOS\YLFANXOXYL hh]SOU]JSLXJj \S\]JOWJ
AHb[OQNOXSTp S ZYNNO[QUS ~bJ\]XSUJW =/: S bVOX
'[S h]YW LfjLVOXf Z[YKVOWfm ][O
9J RJ\ONJIXSS WOQLONYW\]XYXWY IS IUXMWWSA\BRILYLYMY [OMAVSIY
Z[S 0AKO[XJ]Y[O U[Jj ZY UYY[NSNJaSS YWIRJIXSYLO[COXXYVO]XS" I
\YaSJVgXYT ZYNNO[QUS S ZYWMNIBXSbJ\JEEBXWL[OWOXXYT  WJ]C
=/: S bVOXJW S \OWOT XJ ]@¥®MWISIL MNAKILO MSKOVS XJ =/: S°
[YLA\UYMY U[Jj +...p€epese, KIVS XK' QINOXWON|ME VSaJWSm ZYV~AbS
[JKY]f _SVSJVJ OY\"NJ[\]LOXSXEZWY YNSDESIWS VObOXSO L MY\ZS
|4JdS]XSUS :JObO\LI[m J ]JJZOD XIOZFINGKAQOXXYW LYRL[JAOXS
LYZ[Y\f LRISWYNOT\ILS] Y[MJIXYL BOYNGNMIM]UOKS]j L Z[ONY\]ILVjOW
XYT LVJI\]SM LYOXXYMY ~AZ[JLV[QORS Bib XK OJLOMKK[ISjW AbJ\]XSUYL =
YKeONSXOXSTm Y[MJIXYL WO\]XAWYXYWYbDBDMNXVOYM]WO]SVm b]Y L\
XSj ZY NIXXYWA XJZ[JLVOXSimX RINIBE DMIOXFORAY VXYW YbOXXY WA
\]YjdST ZO[SYNp bOVYLOUJ L <YWST\UYT @ONO[JaSs$s
If\]AZIjm  2ZYVXYWYDbOXXT LWWOPIYMNWIWIVgXOTcOT Z[Y[IKY]
\ XJbJVJI \Z0aSJVgXYT LYOXXYIVYXD[1OSY W\]QWY
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2ZYVXYWYbOXXfT AKOQNOXmVHKIN\WOX\XYSIOOV NIXXfO /B5:8r
ViIKYMY WOQLONYW\JLOXXYMYZLRISWYNODYMYESj% [Y\WSjX \bS
VOQS] \YMVJI\YLIXXY\]g ZYRSAGISY]ZIVPEXAFZXEtm XJ Z[JWYT LYZ
AKOQNOXST S NOT\][LSTp COW KSY VOIN SWSRU BVPWRMW S[YLSbA ;A
US R[OXS] \]Y[YX \Y]["NXSbO\RPIMOVOXY WANXOKSUS t " m+% [O\ZYX
VOO h__OUJSLXYp 6[JTXO LIQXfW S \LYOL[OWO XXf
1Vj _Y[WS[YLJIXS] UYVVOMSWNXYXXFTW XIS $P] ZYNZS\IXSO ?
Y aOXXY\]j" L \]["U]*"[O SNOX]EBXYI]@YW\SBI[OYT @ONO[JaSS |:k
WOXXYMY YKdO\ILJ L 1JVgXOXSEYbXWW SKK}SNI[\JLOXXYT ZY)
]7]O0 AZ[JLVOXSj v _SVSJVO <YVWW$IXOXBiJEMNPOZVOXSi J[JNSasS
WSS XJ[YNXYMY “YRjT\]LJ S \MY\USI[NEONLXYTX[JL\JLOXXf aO>
\WWAQKf Z[S ;[ORSNOX]O <YWST\YUSBTh@@®ND[JUIJRO UJQNfTm KAN
aSS \Y\]YjV\j [U[AMVIT \]YV| ZY]lOWXT |[BOXXYBVS M[JQNJIXSXm
\]S L \]["UJ"[O SNOX]SbXY\]OTY bW @VSYXXXONKS| \SVp 6IJQNFT ST
YKdO\]LJo |8f S :XS|p 8YNO[JPWBAL\]LYIDGg \YZ[SbI\]XY\]gm YK
RAJ\UST Hp/pm RIJWO\]S]OVg NYNMARXFAISXS]SPY\YKXY\]g SRWO
]J ZY XJAUO S LY\ZS]J]OVgXY Z YNOO [ AWI KWRBNMT YWKAN\WO X|
\YaSYVYMSbO\US" XJAU S .JTU¥EZSIpGpmSXIhIWNESUS NS\UA\SS)
XSU XJAbXYuS\WWONYLJ]OVg\UNWNIY YINQUY M WMUNY[pm NYUJY[ _
\YaSYVYMSbO\US XJAU v YKKISWBS ZRSWIWFOUJ ON[f \YaSJV
ADJVIXSUYL RJIVONJIXS|] XJ JU]IIPXTGXNS\g SIOWSIX 1/5?2m 2cJUYLJ
S ZYRXJUYWSVS \ JOY[O]SUY WOMNYANSYXAVIS S bOUBw Z[Y_O\\Y[m
WS Y\XYLIJWS S\WWONYLJIXS] a@XXNYJKXYMY UYWS]O]J ZY LYZ[Y!
If\]AZJIjm 2ZYVXYWYbOXXFT XWWQBWSISHY 4JUYXYNJI]OVgXYT
LFRYLf S "M[YRf \YL[OWOXXYMYZYLSTprp Y \NMP]Y[ S\]Y[SbO\US"
MOYZYVS]SbO\UJ] YK\]JIXYLUJIM[MXKOMKS VNS @Y:\dm NYU]Y[ ZONJIM
AU[OZVOXS] ONSX\]LJ [YWSTWOY]WKAOVIENOLY\]YbXYMY XJA|
Z[SLOVS U ZYS\UA XJaSYXWDJKYMTMYSNOSHY AZ[JLVOXSjm CA
YKeONSXjidOT M[JQNJX WXYMWYXIY¥$YNJYESHONUS  XJAU Z[ON\]
<Y\\SSp LSNOXSO [JRVSbXf J\ZOUJYL
2ZYVXYWYbOXXfT ZYNbO[UXSVENDW]SBEREY]DATm ZY\VO bOMY \
[JaSj XJ 2U[IJSXO RJI\]JILSVJI \ NP MKFMWKFDXBRKIQNOXS|p
XSOW LXYLg YK[J]SIg\j U LYZ[Y]YNSNRXINBHYEY MY ][ANXSbO\]LY
\]S S \ZYNLSMVJ [YWSjX U WYXXKVESIJEEEPNSXOXS]WSp «fp¢

<JFWXNK H rPVYIQTR WXTQKr UT XEKORXWKr NKIES KW KSNT W XNKOOV
TG_KWXHFh r5a N 7SNrg uziuwiwuwx
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jVJ\g [JKYbJj] L\][ObJ 2ZYVXSB bOX&YMY¥, Z[JLYRJIAS]XSU Z[¢
\ Z[ONVONJ]OVOW AJKJI[YL\UYMBOU[UOKY@®@NOX]NOX\US" YK[JRYLJ]
VOXSj :KdO[YWST\UYT YKdO\PJOXSBYTXY[@W" |;[JLY\VILSO S Y]O
XSRJaSS SXLJVSNYL |[/NO[YWSTAYIO[YKIYVRN S Z[SYK[O]OXSj W
MVA S | =LSYXJUYL\UYT :p/p YK[JR KANAdOMY|p
:JU[fVS WO[YZ[Sj]SO O0VJILJ [OMSY]
[OL 8p/p S 8S][YZYVS] AJKJI[YL\UST
WAI\UST -[]JOWSTp O0Y\]jWS U["Z>
aO[UYLXYVYKdO\]JLOXXYMY _Y[*WJ
XfT _ONO[JVgXfT SX\ZOUJY[ ZY AJK.
U[Ji DOLaYL 9p8pm ZO[LfT RIJWO\]S
\ONJ]OV|j 4JUYXYNJ]JOVgXYT 1~ Wf ¢
\]J[cST Z[OZYNJLJ]OVg WY\UYL\UY"
\UYT NAYLXYT JUINOWSS =YVYNU)
[JVgXfT NS[OU]Y[ 1/A8 >YV\]Jj 9p/pn
XY\VAQS]OVS 0ZJ['SSm ZONJIJMYMSt
VS Y[MJIXYL LVJ\]S S YKdAO\]JLOXXY\
\WAQJdSO S UJNO]fm Z[S'YQJIXO 'J
9FGT]Fe HWXVK]F W UVKJEEPMIAEEY
>SFGFVTHWPTIT PVFKHTIT ES]I¥YZYVS] AJKJ[YL\UST S ;[SJW
AINAARTATANRAR Ol . [jOWST L \LYOW Z[SLOJ\]LSS Y
INAREERN AN RN EORERNE  [4JNJIXXJ] VOMYNXj JOWJ Z[SRfLJO]
IR SRS PR AR [JR YAW\VS]g XO[JR[fLXAi \LjRg Y]O
WyIvVHIwuwx XYT UAVG]A[f S ;[JLY\WJILXYT LO[f X
/ YNO L\][ObS \Y\]YjV\j [JRMYEZYYCW EZW[jEuXJ\]YjdOW XJcOT \][.
UO 7~bJ\]Sj YKdO\JLOXXf" Y[MIXZR|I4GT BX[ONOVS]g LOUJY[ NJIV
VSNYL L UYXUA\XYW Y]KY[O WA gZfONWWMMLVWIRLS]S] XJcOMY W)
XSj \*"K\SNST SR U[JOLYMY KiXDQXYW¥SYKJRY]LIp / UAVg]*[O NY
Y[SOX]S[YLIXXfW XOUYWWO[NSJYS\WYF[MIXEYdOXSO U[I\Y]Ip 9
RJaSjW AJKJ[YL\UYMY U[Jj XIXYMTRWDIAOKXI® bIK\YVi]XfW \YLO[c!
\]S RJIJ[IIM \LjRIXXF \ Y\"dO\JLV@XGOYIW ;Fh]YW~A ZYNVSXXfOm
MJILXYT NOjJOVgXY\]Sm J ]I EZ[YYRUONDOXS] S\UA\JLI ZYj
\YaSJVgXf Z[YOU]JYL XJ Z[OWMIMNY[PXC® ViNjWm \O[NaO S NA
M[JIX]YLp YRJI[OXJ \LO]JYW KYQO\]LOXXfWp >
=Y][ANXSUJIJWS JZZJ[J]J ?2ZYAMXBWYORXRXBKY S\UA\]LJ jLVjO]\j
NJIJXf Z[JLYLfO UYX\AVg]JaSS ZN SXYMMJINV ZLXGTm WS[p
MY]YLUS NYUAWOX]JaSS NVj ab&xVSuUJj ;WLXAVILXJIj BO[UYLg X
UA\XES YIKY[J' NVj Z[ONY\]JJLV@ISY N XISABT¥p:]ObO\]LIp /\i \LYi ¢
=VON~O] Y]WO]S]gm b]Y XDJYWMGOKFGIUSOY\]IJO]J\j \]YVZYW
Y[MIXSRJaSS jLVji]\j LIQXfW]LDKMYOISW NAYLXfW Z[YLYNXSU®
Y[MJIXYL LVJI\]S L [OcOXSS LWEKWMMY X\X¥aaSYUXHUgXYMY XJI[YNJIp 2L
XYUuhUYXYWSbO\UYMY [JRLS]NOX]Ijp<YYWS[F\JVONSWS[J /VINSWS[
S* [YVg L [OcOXSS UAVG]IM[XT ISKUYYYMFbOKERAWOX OYNYW \OWg¢
YK[JRYLJ]JOVgXf'm LY\ZS]J]OVEKSWAXZQILWRINIYVQXf ANOVS]g ~U
dS]Xf  RINJbm LYZ[Y\YLm \LiRSXRIVU\REIIVIgUT WXYMYNO]XYT \C
XfW YK\VAQSLIXSOW M[JQONJIXKIW ZYNJO] Z[JLY\VJILXJj] LO[J S L\
2ZYVXYWYbOXXfT JO\XY \Y][YXNXBbJIOYX_PAUSS XJcOT KYVgeYT
VSMSYRXfWS Y[MJXSRJaSjWAYNbSXMWIOFIRD[XI]Y[ U[Jjp
[A'UYLYNVILY [OVSMSYRXf UYX?2@WVWSXYMWIY BOO8XfT Lf\]*ZSV XJ
aSS[YLIXXfO SW _Y[*Wf S \YLONYUS[IMNYMW\KJ JOWA [4JdS]I Z[JIL
LAO] L WOI[YZ[Sj]S|® ;[SIWA[\WGWIBS]ZYZKMOWSF S Z~]S [OcOXSj| ¢
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<]FWXNK H 9TLIKWXHKSWPN[ TG[VSE M XHKRYK B/ TIW IQH
TXK]IKWXHKSSFe PYQbXYVFh UTXKVNKN TWVNG GRNK XCKYSINe KRIN §

Y [JKY]O NJVgXOLY\]YbXf Z[NDWRJLEI]XSLKAO\]LOXXYT XJKViN
L SX]O[O\J" WYVYNOQS S WHYWWSINYSFS\ORMESIM OXXYT ZJIVJI]f <
[OR”AVg]J]J" Z[YLONOXXf \Y@IMNONS®®\JYXaYLfW -p/p S O
SWVONYLIXSTm YKYRXJbSV YOXOWfOYZYKKVLOW -p7p
Wf WYVYNOQS S Z[SbSXfm ZYRLYWNG®GOYWI@FEm Y[MIXSRYLJIX)>
QSLJ]g WYVYNOQg XJ 1JVYXOWMWSIIWXLYMSAW XYLYMY \Y\]JLJ
Z[ONVYQSV [jN WO[m UY]Y[fOXYZYRXYRNJNIY®VgXYT UYWS\\SS A
QS]OVgXY ZYLVSjlg XJ \S]rJaupljm KfVS YK\AQNOXf XJSKYVOO
'Y WXOXSi Z[JLYRJAS]XSUJInYLZ [ WWIWB[MYIRIAS]XYT NOjJOVgX®
XSS aOXXY\]Xf U[S]O[SOL WYWYWNOR[FIRMYKIS] S NOjJOVgXY\]S
[YVg Z[SXIJNVOQS] Z[JLY\VJUXIYRJISADMNOSHKLSj \ XSWSm J JJU
UY]Y[Jj XO\O] K[OW] LY\ZS]IXS$JdWYVNVYARKSHKIO\JLOXXYMY L
Z[YZIMIXNf \OWOTXf aOXXYV =
WXYMYNO]JXYT \OWgSp

/ TYUVINO ~QO XOYNXYU[JEXY Y]WObJVY\gm
b]Y ?2ZYVXYWYbOXXfT WXYMYBLXSWJIXSj *NOVjO]
LYZ[Y\JW RJdS]f Z[JL M[JQNJIEmM XJ YNjdS \]
L WO\]J® VScOXSj \LYKYNfm LE]YW bS\VO JU]SLu
XY LRISWYNOT\]LAO] \ U[JOLWT YKdO\]JLOXXYT
XJKViINJ]OVgXYT UYWS\W\SOTp

c.p*.P***, ZY ZY["bOXSi ?2ZYMXYWYbOXXYMY
[A"UYLYNS]OVg JZZJ[J]J 8S[YHYL 1p=p S XJu
bJVgXSU YINOVJ ZY RJdAS]O 9FGT]Fe HWXVK]F W VYPTHT
VS]SbO\US" Z[JL M[IJQNJIX JZ 2R AitN=ANESS A A a R AN
bOXXYMY 6YWJ[YL 1p:p L\][O] 7G_KWXHKSSTO UFQFXa 9
]JOVOW UYWS\\SS ZY KORYZ =KJKVFANNg wziuziwu
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YKO\ZObOXSOW Z[JL bOVYLOPQcOXBAYJI 9Z[BXIu ZY\]YjXXY [JIKY
NS]JOVgXYMY \YNO[QJIXSjm [NENOWIOSHIVYMYLF ZVYdINYU NVj Y
JO[[S]Y[SS [OMSYXJp >JUQO Z[BINWDW WY RNIu|OVILXYO v ViNS|
QNOXSj \]JVS ]J[OKYLJIXSjm Y{ONE[DWOWIOXST Y ZYNNO[QUO
U bVOXJIJW :96m S° Z[JLJ S RINJPSPNIX\US  SXSaSJIJSL XJ seef MYN
/ RILO[cOXSO XJ\]YjdOMY [JRNOVJ \VON"O]
YIWO]S]gm b]Y 2ZYVXYWYbOXXfW vOZB\]WHX$fT) %60 % ' " 9%!"
ABJVIXSU O[JQNIX\US" _ Y[ WY &B6"$WHIEOSPDuU (. ) ) % %"3$% *(
NSaSYXXYMY Z[Y 'YNj] L XJcOMH#USD %B"UTXaB&2) #% () 6 (
MYNJp ;[ON\]JLS]OVS Y[MJIXYLSL¥J\]S%WS$POVSNBSU® (&%"$ ) "3%
YRXf UYX_OWSTm JUJSLXfO QY)OVS 'PONISY%IM 67 &' %%, $ ) "
JLIY[f \YaSJVgXf Z[YOU]YLM$AHOUYWWEHOU' $ # 7 % 0 () $$2:
\US"® Y[MJXSRJaST S KSRXO\J# "pPEEPP e, BHK[IJU '* #  $() )*) #
VS\g L OY[YNV\UYW NLY[aO UAVY] [$(ABKB[VLOUQJ O
NVj [OcOXSj LYZ[Y\YL ZYNNO[QUS SIJIJRLEF]SP6 " (% $$ 6 6) "3$Y
M[JQNJIX\US  SXSaSJ]SL L [OMSEXOp$$ 6 $ 0 )* &' (% % . "%
/f\]"ZJj ZO[ON ~bJ\]XSUJWS WO[YZ[S|j$S$nT , (% "5 $ x
ZO[LfT RIJWO\]S]OVg Z[ON\ONS]OV|%IILQ]CBNSQeE %' $ # (* 1)
\ILJ AJKJI[YLV\UYMY U[J] -LSVYL%(BpHP YIWO]SW %' $ # # ()$% %
VJo [9J L\O" h]JZJ  [JRLS]Sj( MIPFIRNIXSUYMY, %" $%()$2# " - # 9
YKdO\]LJ Wf L\O NYVQXf \]JLS]g #Z OSBNRNYEYT2/ $ 6 ! . () ) !% %
aOVg \][[OWS]g\j XO U UYVShOW® ' m(Y) © UJHO\JL% $3 * % ") %' $:
1Vj h]YMY XJW X2 QOX ONSX{B®W®X\]S]43pRLGU(& . $6 & . "% !
1Sj M[JQNJIX\UYMY YKdO\]LJ w $KORYILA] ZVJI]u
" Y[WJ NVj Lf[JKY]JUS KYVOO Z[YNAU]SLXf"

6F -VFLIFSWPTR ZTVYRK >FGFVTHWRTg Tw P MWk éewu wix > H
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1 $% # &

=131gj €f @ONO[JVgXYMY YKRUOXXJIYZMYWm RXJIXSjWSm ]S
€fpe,peees } fIu@4 |:K AZYVXRYIWOMDOXXIUISUM J ]JJUQO LF[IKY]
ZY Z[JLJW bOVYLOUJ L \"KeOH]JOcOXSSITUWYTIVgXf Z[YKVOWp
@ONO[JaSS| XJIJNOVjO] YWKANIWOXYYLVEPWXWT [JKY]f jLVjO]\j 2
Z[SXSWJ]g "bJ\]SO L WOQ[OMAY XOWGSYWY\YF[ZNILLYRJIAS]XYT NOj
XSbO\ILO L YKVJ\]S RJdS]f Z[9D WODXQAO WIQXIW _JU]Y[YW W
J JJUQO [JRLS]SS WOQNAXJI[YNXYNY SY][WMXFIOMMSYXIVgXYMY \
\]JLJ L YKVJ\]S RJAS]f Z[JL bOVMM)OPp [JRLS]SO S ~U[OZVOXSO

G]J XY[WJ XJcVJ Y][JQOXSO\SSL [DMIERXBIFuI UY]Y[YO L \L°
XYW RIJUYXO Y] ,€petpece.. } AEM\YEMUIWO XWSXBWSRJIJaSS UYX
idOW NOjJJOVgXY\lg ?2ZYVXYWYBOERXMYSIXIAMIXIWm WOQUAVG] X
bOVYLOUJ L AJKJ[YL\UYW U[JOKYT ZYbLOp

JRISWYNOT\ILSO \ _ONO[JVgXio VS RGMIONY\]JLVOXXYO RJL
XJVgXfWS YWKAN\WOXIWSm LZ[ON\]MYSNOVIEBYXYWYbOXXFT Lf
[YWST\US® Y[MJIXYL LVJ\]S S YXIOMSUXXMm Y[dU S Y[MJIXSRJI]Y[
MJIXSRJaSTm SXY\][JXXf' Z[IJLYRZPS]ST BXIWWI WOQNAXI[YNX
JAYL SM[Ji] LIQXOTc i [YVg [ONSBXOXSSYMY \Y][ANXSbO\]LJ I
S AU[OZVOXSS NOVYLf \LjR®DWVYWZOUYK\]LAi]

$%#2, [-#,-% 0-1/2#,'6%01!-

=YYKdO\]LY [OMSYXJVgXf AZYAZXYYWYBYHORXXFT ZY Z[IJLIW bO\
_Y[WS[*0] YKdSO ZYN YNfm Y\ ABO\ULWjOR OO PPaSS 8Y\UJVgUYLJ
Z[JUJSUJWSmM ]S[JQS[YLIXSOZSIhcJjOZ[®NONI]JOVOW WO[YZ[S
CY[W [JKY]f L\ _ O[O RJAS]f Z[JWUBAVYLOWUIPUYZVOXXYW YZf]O [J

9J[jN~ \ UVibOLfWS J\ZOUJJIBNV IO XOMY \YLO]J Z[S _ONO[J
JOVgXY\]Sm YNSXJUYLfWS NVXYVOYmOWNOWHi]Y NOjJOVgXY\]S
[OMSYXJVgXfO Y\YKOXXY\]SmJYHIRIIBO [VRPIKY]UO Z[ILYZ[Y\L
aS_SuU” ]O[[S]Y[SSp ZIYM[JWWm J JJUQO Lf\YUY YaOX

I \OX]jK[O sss, MYNJ ?2ZYVXYWB@BOXYXN[MJSSERIaSS [MY[jbS VS
XjV AbJ\]SO L [[NO RXJbSWf  \MPYWXYL MYDINIYXp
XI[YNXYMY A[YLXjp 9JZ[SWO[m U [JWPWNYWW \}YXAOD| Z[SXjVS ~bJ\
XJ JOWA [EXY\][IXXFO \]"NOX]f[LVgXITSSWRPNAWOX Z[S Z[JLS]OV
LYLYO ZYVYQOXSO S SX\]SJA]IXAY®NCOHOUSSMJI[m C[ORLfbITXf
UYIYIFT \Y\]YjV\j L 6JRIX\UYWNYOXIJANGXY WA[aSS S ?RKOUS\]J
AXSLO[\S]O]O yMp 6JRIXgm <OXZOKVISUS]ONS[WNSZMYWJI]SbO\UYMY
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r3vyYiIQao WXTQr SF XKRY r2STWXV R$$ta KN WRHYTIHKBKK & HQITTL\W B/
UTJIJKVLPNrg li 3FMFSb p9KWUYG@NRE ;FXFVWXF

\I[IXm ["UYLYNS]OVS WSXS\]O[VZYSXYWNYWXXFT ZY Z[JLIJW bOVY
<O\ZAKVSUS >J]J[\]IXm Z[ON\STSJOV OKA@aSS 8Y\UJVgUYLJI >p
\JLOXXf S \]"NOXbO\US" Y[MIXNSRIASTAZVDXBOYS\ZYVgRYLIXSi L
WYbOXXfO ZY Z[JLJW bOVYLOVILfKYYXYVYOMETHRL YW bS\VO YW
ee [OMSYXYL <Y\\SSp UY]Y[fO JUJSLXY Z[SWOXji] LSNOYU

>JUQO L \OX]jK[O Z[YcVYMY\MRNHh ?EVONYWXXFO KJIRf NIXXf m
bOXXfT Z[SXjV ~bJ\]SO L SOMOWCKMMNX{YaO\\ MYVY\YLIXS] XJ
XJAbXYUuZ[JU]ShO\UYT UYX_O[OMNaBSSRGi] [OVPSLIGYXXfO Z[SOWXTO|
XfO Z[JUJSUS YWKAN\WOXYL¥SXS$S$WVIWIZIPI]SLXYMY YK[IJdOXS
YA\WYKOXXY\]S S AXSLO[\JVgXfO ZWNNNWOXUZ[INVYQSVJI YKeONSKX
[Jj \Y\]YjVJI\g L Mp 6JRIXSp L ]JYW bS\VO XJ RIUYXYNJI]JOVgXYW

5KLIJYSFVTJSFe SFY]STmUVFPXN]KW PPENPBARXKWKISRNX &
TRGYJWRKSTHh SFANTSFQbSaK TWTa3KKS BI[W Xa\r g\ Y §
li 3FMFSb p9KWUYGQNPF ;FXFVWXFSqg vwi
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\I[[IXm b]YKf RJIAS]S]g ZO[\YXIWGXFT NDKOADXXTWS VSaJWS|p
bJ\]X"i QSRXg VINOT S "KO[Obg?8I\YISAIS\IW@[YZ[Sj]S] YRXJUY
Xf  NOT\][LST L aS_[YLYT \[ONOMIXNJI]YW ?2/6. ::9m NOj]OVgXY\]gi
/f\]7ZJj ZO[ON \YK[JLcSWS\jin <AAYYXBWRIUMVYKIVgXYW A[YLXC
bOXXfT Y\LO]SV LYZ[Y\f A"U[OZVSWXSL Y[INS &S uJ\JidSO\j Z[SXaS?z
YXXf NAYLXYUX[IL\JLOXXF aGXXKNA®NSE \[WKBQOXaJWS S LfXAQ
L h]YW Z[YaO\WO Z[JLYRJdS]XWOMNO XSHWS]\$mJWSm LUVibJj VS
Y]WO]SV RXJbOXSO ?UJRJ ;[@RISERXYI]j¥WSWSTU ]JUQO LfjLVC
\UYT @ONO[JaSS YK Y\XYLJ ZMNUVMNEQQKEAKXITLIcOXXYWA [S\UA
ZYVS]SUS ZY \Y [JXOXSi S "U[OZ\ZPXISO NJLIOKXKfWS \VYLIWS XJ
aSYXXf [YWST\US' NAYLXYPXGILAJMEBXS RIWO\]S]OVg Z[ON\C
aOXXY\]OTp \]JLS]OVg\]LJ ?/6. .[OXNJ OYNNJ
ILVjj\g Z[ON\ONJ]OVOW 6YYRUSKIYSYXXYMYUYLYNS]OV] [JKYDb
\YLOJ]J ~"ZYVXYWYbDOXXf ZY Z[ONDNIVONWNOUVZYVXYWYbOXXYM
L 1@:m ?2ZYVXYWYbOXXfT [J\VLZNRIXY WK bYOXKIT [SWY[\UYMY U]
[JKY]f UYVVOM ZY Z[JLYLYWUYZ[H@LPdOXSim
ZJ][SY]SbO\UYW~  LY\ZS]IXSi / XWOJVDPS$jBIS Z[SXjVS ~bJ\]SO
Sm Y\YKOXXYm NOJOT S WYVYUDASPS 1@:m \Y][*NXSUS S JZZJ
/ [JKY]O UYX_O[0XaSS Z[SWJUS]OWI\]OOX]\]LI WOQNAXJI[YN
YWKAN\WOXf KYVOO bOW SR «XSDOMIYXYLSWWSSWMMY U[Jjm 8S
J ]JJUQO bVOXf -RSIINUYT -\\YASNASS \W&EIDUGXYT ZYVS]SUS ;]
\WOXYLm NOVOMJaSS SR ;JUSVUIIX BnNGSWFM MYUVINIMI]LOXXF Y[M
OYXUYXMJIm -RO[KJIJTNQJIXJIm 5KBPRIaSTiaS S GXNYudS ™ [JKY]A \ K
XORSSmM ?RKOUS\]IXJ S /gO]XIJWYpZY["bOXSi 2ZYVXYWYbOXXYM)
e,pefpeee, L Mp /VINSLY\]YUO RINMYLIVIOWHBAVgXSU YINOVI ZY
[IXNAWJ Y LRISWYZYXSWJIXSSI\Bg XWIANXYSHGYBD\US™ S UAVg]A]
WOQN~A ?2Z[JLVOXSOW /O[ YLRXNMX JIP2WRENI[PZYVXYWYbOXXYM
29 L <YWSS S ?2ZYVXYWYbOXXdW 20 ZMNOWSVJI\g YZF]YW [JKY]
bOVYLOUJ L <YWST\UYT @ONZPBKESSWS]YjVAJKI[YL\UST U[JT S
\OWSXJ[ XJ ]JOW7r0 [10j]OVgXS\PY[IBPIV QXSYIRIVI Y ZJI][YXJI](
JO[CYLXYMY UYWSWJI[J ::9 ZY WD KD E0a@X¥u Y\ dO\][LVjOWYW
aOLm Z[SXaSzZf S \]JIXNJI[]f [JKNIMS KON@XXMY ?2ZYVXYWYbOXXY

:KRNSFV r.KeXKQbSTWXb <UVFHQKSWre 7 K& [UHISKQFRTRKM\E F
N WXFSJFVXa VFGTXa W GKLKS\FRNRRNKyKRK_KS
li , QFINHTWXTPg wziuyiwuwX




$17( S 96/%" )UHIOF -+ 1%H + O )UH-" 9+ (B*H4" ./ LTt A+

$%/$"' -, *;,-$ 0-1/2#,'6%$01!-

8OQ[OMSYXJIVgXYO \Y][*"NXBOAILY XIZYLO[QNOXSO UYXaOzZas
XYWYDbOXXf Y\AdO\ILVjO]\j XJSUDPMZ\YSRYWYbOXXf ZY Z[IJLIW
\UYW A[YLXOm J ]JJUQO \ UYVVOMWMYSV SRIKYKe QWS [OUYWOXN.
JYL 1JVgXOLY\]YbXYMY _ONO{BEOIX@®MIXSUPINI VINOT L YKVJI\]S
S N[A"MS > [OMSYXYLp XYMY YK\VAQSLJIXSj L JN[O\ OY\~N.
2bJ\]LA] L RJIVONJIXS|]  /NOIYWBTVUYIMYOVg\]LI <YWST\UYT @C
UYY[NSXJaSYXXYMY \YLO]J BBEXBXNOFNbDOXKINI S \YaSIVgXYT |
ZY Z[JLIJW bOVYLOUJm UY]Y[I@OND[INGIYTQOU N QKF \ANOKXf Z]
MYNXY L [OQSWO UYX\]J[AUJSLYXYWQYO NBPNIMImMm MY\ANJI[\JLO XX
2ZYVXYWYbOXXfT XO ]JYVgUYKeRXJYYWSMNST\UYT @ONO[JaSs
\ MZOcXfWS Z[JUJSUIJWS MYNKNIRYLOPOMGIKYMY aOX][J ZY Z[JILJ
Z[JLYRJAS]fm XY S S\ZYVgR"DNSLORVBY@X¥YSWOXS :p2p 67]J_SXJ
NYXO\]S Z[YKVOWf XJCOMY U[IM QIOVIgXOND\jJKYbOT ZYORNUS
JYbXYMY  WJU[Y[OMSYXJ NIOX)XONOYRXDUYWSV\j \ AXSUJVgXf
UYWZOJOX]Xf Y[MJIXYL S Z[OKYYQSNgIBEGX][J \YaSIVgXYT S ]
[OcOXSjp SX]OM[JaSS L MY[YNO /\OLYVYQ\
/ WJO ees, MYNJ 2ZYVXYWYMIXXYTYZ[SHGVI\]S v hU\ZO[SWOX]J
APJ\]SO L WO[YZ[Sj]Sj L [JWHINUSMHYWSRNIXXYT XJ KJIRO <
\UYMY UYY[NSXJaSYXXYMY \WLINOWSIY WXK[WRNILIXSjm MNO ViN:
bOXXf ZY Z[JLIJW bOVYLOUJIXY WG] BjLYCMNMXBbOXXfWS LYRWY QX
L Mp =JXU]Ju;0]O[KA[MOp RNY[YLgi Z[Y YNj] Z[Y_OWSYXJVgX
MY]YLU” ZY [JKYbSW Z[Y_OWSjWw \

dSW J[ANY~A\][YT\]LYWp
2bJ\]XSUS WO[YZ[Sj]S] YRXJUYW
L\OWS J\ZOUJIJWS [JKY]f aOX][Jo Z]
WS S WOJYNSUJWS YKAbOXSjm LY
NYMJ[YTV]JLIm  MVYLSjWS  Z[YQS
ZS]IJXS] S YK\VAQSLJIXSj ZYNYZObX
OY\"NJ[\]JLOXXfO Z[JLYRJAS]XSUS
QSVS LOXUS XJ ]JO[[S]Y[SS ~XSUJ\
ROj |1Y[YMJ QSRXS|m [J\ZYVYQO
KO[OM”A 7IJNYQ\UYMY YROI[J ]JWm |
‘]JObO\][LOXXYT LYTXf €, NXj Z[Y
<OMSYXJIVgXfO YWKAN\WOXINSXNLIOPSAW [[IX\ZY[]XJI] JI[]O[S]

_ONO[JVgXYMY ~ZYVXYWY bO XMNOKK YSWYUM Y §YUN Lip

LYT >p9p L\][O]SVS\gm b]YKf YIKIWS]R L\ONIXSO /\O[YWST\UYMY
RJAS]f Z[JL bOVYLOUJ L \_OEBYXXXSMGXYMY]I "ZYVXYWYbOXXF
YK\WAQSLJIXSjm ~JLO[NS]g ZYNOWQYOLEW YYII®OWY\g ZYN Z[ON\ON
[YWST\UYW UYY[NSXJaSYXXYWONOL[OVOXYENV Y WKAN\WOXJ L ;[O
XYWYbOXXf ZY Z[JLIW bOVKB@&USMQUQPITW® .p9p 2VgaSXJ Mp =.
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S5YQbXN\KSXV WT\NFQbSTO N XVYJTKHIT® NISXRgVFKSNG IN F
RYMKO r.TVTIF LNMSNrg 4KSNSIVRIWRFe TGQFW

/WO\]O \ [OMSYXJVgXfWS YWY WSibOXLIVSNYL L Z\S YXC
XfWS L RJ\ONJXSSm ZY\LjdOXXYWX]RIAS]O m Z[JU]ShO\UYWA
Z[JL bOVYLOUJ L \_O[O \YaSJINV@XYMYUYKOXQSHXYMY ZYN YNJ
LIXSjm ~bJ\]JLYLJVS O0”KO[XJIYASTOYSXMYINK\VAQSLIXSjm Z[Y
\UYT YKVJ\]S 1[YRNOXUY -pWpNO[QIKS[XJI]Y[XOMY\ANJI[\]JLOXX
=JXUJu;0]O[KA[MJ .OMVYL -pBSX\EBONOKIFAVgXF Y[MIXSRJIaS
6YWS]O]J =YLO]J @ONO[JaSS ZNIJUXBUS]RISONJIXS| LF[IJKY]IVS
YXXYWA RJUYXYNJIJOVg\]LA SLIMYXRANIIMNIOMEY S ]JU]JSUA NOT\]I
WA \][YS]OVg\]LA" 6VScJ\ -p-pRIABDIYAT \_O[Om YKWOXjVS\g
RIJWO\]S]OVg 8SXS\][J ]J["NJ FKWEBIYEXYNSVS [OUYWOXNJIaSS
RJAS]f <YWST\UYT @ONO[JaSSX{WJYJROMSpHOIVgXfW Y[MIXIW R.
Z[ON\VONJ]OVg <YWST\UYMY =X&TIBgX\VZMY X YPONI XY T LVIV]Sp
CS[UYL =p-pm RJIJWO\]S]OVg OCHONBAGKYKMY Z[YWYjK[O 2ZYVXY
UALY[J 43 J[YL -pHpm Z[ON\ORPIRSWIXYNIIGSO LY /\O[Y\\ST\!
\IJLOXXYMY _YXNJ [4JdS]IXSUSXIhGKNANYW \YLO]JO "ZYVXYWYb
BSLSVOLJ -p2p LIJW bOVYLOUJp 8J\c]JKXYO WOI[Y.

SOWf NYUVJINYL KfVS ZY\LpdOMYLMYNIum \Y\]YjLcOO\j L 1YW
\VJW \YLO[cOX\]LYLJXS] \YaSJV@NYMMpYEAMIMuIzm KFfVY ZY\LjdO X
QSLIXSjm JUJMIVgXTW Z[YKWOWMNOJSYY Lu
VOXS] S [JRLS]S] \YaSJVgXYWA{PRYLYZYVXYWYbOXXfW ~b.
RJAS]f 7AMJIX\UYT 9J[YNXYTRROWIKYSUSWS [OMSYXJIVgXfO Y
[OJVSRJaSS Z[JL XJ \YaSJVgXVOXFNWNYMYMQQXf \YLO]YL Z[S

IFWKJFSNK WKVTWWNOWPTIT PT TRINSFNNISSSHAT | U WU VA KEKFH
li :FSPXmM8KXKVGYVIg wziuziwuwx
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bOXXf ZY Z[JLIW bOVYLOUJIMOW|gE GOXAMBMGDUNO]OT jLVjO]\] Y
LS]OVS 8SXYKY[YXf <Y\\SSmaSYWyXVYNDJIOTm UY]Y[fO Z[ONY]
_ONO[JVgXf  Y[MJIXYL LVJ\]SY]$YZJIWYWOWU VINOT SR [OMSYX
1J[SSp N[AMS  \ZY\YKYL Y\]JXYLS]g ZO[O«
'[SLOJ\]LSO ~bJ\]XSUJW RJI\ONIXSORIZ[ME*MSO MY[YNJI S \][IX
LSV ;[ORSNOX] <Y\\SS /VINSWS[b/XIXISTWEJRLIV Z[Y_OWSYXJIVgX
LSb :A]SXp :X Y]WO]SVmM b]Y NOYIOKMY\TdJIS] LY\ ][OKYLIXXYO YK
YWKANVWOXYL J[OKAi] LYZ[Y\aSUYBIXXIW]SLXY\]g WYVYNOQS
\ RJAS]YT Z[JL bOVYLOUJ L [DCOMSBSBYKVOWXf LYZ[Y\YL
S 1YXKJ\\Op J JJUQO "Y[YcOO RXJXSO UAVg]~[f
'JU[fLJj] RI\ONIXSOm _ONOMYYXNFOZANNS QSL~A]m [JRLS]SO W)
XYWYbOXXfT 8Y\UJVgUYLJ >p2pONIREXSWRPABg\]LIp ;Y \WYLIW -
]* Z[JL WYVYNOQS YNXYT SROKKMMYmaPpWOVIYNfO Z[ONZ[SXSW
WYVYNOQXYT ZYVS]SUS <Y\BSRWZA[GRYVIS UMMM MNO Y\]JVg>
VOM LWO\VO \ MY\A"NJ[\][LYW Z[\OKVY®W fPppIZ[Ju
LS]g XJ ZYNNO[QU”~A WYVYNF [JWINDTE[YM[IJWWF 2ZYVXYWY!I
ZY\][IJNJLcS Y] ["\Y_YKSS SLWOUBWSXJUONO[IJVgXfW YWKAN
asSSm ~dOWVOXS| Z[JL ZY RBYABYXJVYKYW”>p9p S [OMSYXJIVgX
Z[SRXJUMp :\YKYO LXSWJIXSORWMGRNXOYIWSVS]YO]SV 9JaSYXJIVg>
APJVIXSUJIW =/: S S” \OWgjWmasXJUSD BLIWEOBYLI]OVg\UST aOX]
[YLIXXfW M[JQNJIXJIWp ]J[SS S XJ[UYVYMSS SWOXS /p;p =0
/f\17ZJj \ NYUVINYWm ?ZYVRXWYHWEXIT \ Y[MIJXSRJaSOT 2Z\
Z[ONVYQSV \NOVJ]g Z[YKVOWYWZTNNO@KFSLWNI\SSm YKO\ZObO:
VYNf  \OWOT Y\XYLXfW XJZ[JZLYLAWL [ZKY'W XOL[YVYMSbO\US"
1f YWKAN\WOXYLp 5WOXXY \YRRIESSSU]HOAUNST KYVgXSap / WO

S YWKVTWWNOWPNO PTTVINSF\NTSSaOTWMWKER URKQTHRHA
li 5TWPHFg vzivviwuwX
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B8TWK_KSNK 6F\NTSFQbSTIT RKIN\NPWIFTIKISXWW QRIN
N SFVPTQTINN NRKSN ,i8i :KVGWWwUWXg Ii 5STWPHH

]JJUQO Z[SXjVS "bJ\]SO \"NOKKBXjJg\ZNJIS6 L RIVONIXSS 0Y\~"
XJI b XfO \Y]["NXSUSp 1"Wfm XJ UY]Y[YW KfV Z[ON\]JL

>OXNOXaSS [JRLS]Sj Z\S SNDNSSXLT XMUWjIN Y NOjJOVgXY\]S ?
dOO L[OWj XJZ[JLVOXf XJ [JI\XY[VMKZY EZ[IMIW bOVYLOUJ L <Y\
\Z0aSJVS\]YL \WVAQKf Z\S SbQAUSYIPY RNY[Yu
Lgjm \WOdOXSO JUaOX]YL VObOXSj XJ LXOKYVqgu
XSbXfO ~b[OQNOXSjm \YR
]SLXf'm ZO[\YXS_SaS[YLIXX®" ZYN YNYL
]O[JZSSmM ZYLfcOXSO A[YLXjRXJIXST XJ\OVOu
XSj) ZY LYZ[Y\OJW Z\S'YZ[Y_SBJU]JSUS S Z\Su
"YMSMSOXfp

Y\WO ?ZYVXYWYDbOXXfT Z[§XjV "bJ\]SO L
\OWSXJ[OU]J][OXSXMO ZY WO]JBENSUO Z[YLONOXS]j
Z[YLO[YU Z\S'YXOL[YVYMSbORUS"® SX]O[XJ]YLm
Z\S SJ][SbO\US" KYVgXSa R [fITYMY ]SzJ S
SXf  \YasSJVvgXf "b[OQNOXST RJIU[f]YMY ]SZJp

?bJ\]XSUS WOI[YZ[Sj]S] \_YRWAVS[YLJVS
WO]JYNSbO\USO [OUYWOXNJaplS ZY [JKY]O \ QJu
VYKIJWS ZY LYZ[Y\JW Y[MJIXS
\]S Z\S 'SJ][SbO\US" KYVgX@Ba S Z\S'Yu
XOL[YVYMSbO\US  SX]O[XJ]YRp / [JWUJ" ][Ou
XSXMJ YWKANV\WOXf [J\WWWYHOVS Z[JU]Su
bO\USO LYZ[Y\fm L JYW bSqVO \LjRIXXfO
\' XJ[*"cOXSOW Z[JL ZJaSOX] Z\S SJ][SbOu
\US™ KYVgXSa S SX]O[XJ]YL BJ WONSaSX\U~"i
ZYWYdg S YKdOXSO \ [YN\][LEGXXSUJWSm J ]JUu
QO \ XJ[*"cOXSOW Z[JLSV Z[BISLYZYQJ[XYT
KORYZJ\XY\]S S J[OKYLJXS \IJXS]J[XYu
hZSNOWSYVYMSbO\UYMY RJ XYNJ]OVg\]LJIp

/ [JR[JKY]JUO Z[SWOI[YL NV YK\"QNOXSJ
KYVgc”?i ZYWYdg YUJRJV 91
]JOVgXfT aOX][ ZY Z[JLIW IFWKJFSNK -TWYJFVWXHKSS
80H- SWp :p2p 6°]J_SXJp V|'UZ'WUWX

/| WJO eee, MYNJ ?ZYVXYW X
ZI[ONY\]JLVOXJ LYRWYQXY\]g L [OQSWO /6=
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@ONO[JVgXFT "ZYVXYWYbOXXMIOKYWGeNTIbr ZYNYKXf S\UYL
[YVg L \YLO[CcOX\]LYLIJXSS 2WMbBQRXIXBYSYTScg L S\UVibS]OVgXf"
NOjJOVgXY\]S YJLYNS] ZYLfcOXSZYUVLOWXSTUMYNf A"ZYVXYWYbOX:
UJaSSm YKADOXSi 2ZYVXYWY bhOWXfOWY MOUINA[SLVOUJi]\j L UJbO
XSUYL JZzJ[J]YLp JYL L [JWUJ" IJNWSXS\][J]SLXf NO

9J [OMAV[XYT Y\XYLO Z[YLRXJNES |[FX MiWIaSYXXf WJI]O[SJIV®
VIO \]YVim \OWSXJ[fm ][OXSXSM$ SMNED YIGIYUWA LYZ[Y\"m J
QNJi]\j XYLOVVf RJIJUYXYNJIJOVYKQXXYF[WURJIAS]f Z[JL VSam \YN
]SUJ Z[IJLYZ[SWOXOXSjm _Y[VWESNIN\iJOTXh KfVY *"NOVOXY Y\YKY¢
VSNS[YLIXXfO Z[JLY]LY[bO\USO Z[ONVYQOXSjp

'NXSW SR ]JUS® WO[YZ[Sj]STeW W "JYNYWObJVY\g L 1YUVINOI
2ZYVXYWYDbOXXFT Z[SXjV AbI\N\SYDO XKMWWSiXgMYN YK[IJdIO]\j] RX.
\UST |U[AMVET \]YV| XJ JOWA |[-DISUSXSM[IBLXY &ZY Z[YKVOWJIW NO
Z[JLYLJj] RJIAS]I Z[JL M[IQNIYOWO X GX]OU”i] LYZ[Y\f YZOUSmM
WOI[Xf NOT\]ILST NYVQXY\]XfIWSSMOX[MI¥Y XJ\WONYLJIXSjm YKO\
LVJI\]S|m \Y\]YjLcST\] L 9J bW K[IRYYTULI XO\YLO[cOXXYVO]
JOVgXYW aOX][O ZY Z[JLIW bOMNDY I ROUDONXSEP[® WXYMSO N[A*MS
\S]O0]J SWOXS :p2p 67]J_SXIUIRFQBOA\j\XOYK ' YNSWJIj ZYWYdgp
APIV]SOW [JKY]XSUYL JZZJ[J]J 6[O'NCIIWIKWIMO QOMYNXY L XYjK]
AZYVXYWYDbOXXYMYm Z[ON\]JhOKOXNMD TZ [BOOSWNJBGu*bJI\]SO L WOTY
XYT Z[YUA[JI]A[F S XIADXYMY \ZYKIGA@OX X" /NO[YWST\UYWA 1Xi Z[J
ZYWYdS NOJjWp

/ SX]O[O\J' NO]JOT S S [YNS]OVC
Xf' Z[ON\]JLS]OVOTzm Y]JU[fLIJO]\]
XJj IMY[jbJj VSXSj|m \ZOaSJVS\]f .
2ZYVXYWYbDbOXXYMY Z[ONY\]JLV]ji] K
i[SNSbO\USO UYX\AVgl]JaSSm J XJ
XYW \JT]O [JRWOdJi]\j JOWJ]SbO\U
Y \YKVINOXSS Z[JL S \LYKYN XO\Y]|
VO]XS'm _Y[WJ S WOJYNJ  S° RJdS
r3aVYlIQaO WXTQr SF XKRY r*Ji YR]IYWA 2ZYVXYWYbOXXFT Z[Y]jLS

SAASE SV ESENP @AV R cY T SX]O[O\ U \Y\]YjLcCOWA\j ZY SX

SHCOAR RN QAN ROV EEINIORN 2 7Y VXY W YDOXXYMY Z[S ;[ORSNOX

T\\}élstSvTKHuHTQLFJyé(HNFrRH]ﬁzQ:}IQ WYT @ONOjJaSS zZY Z[JLJIW |
L @ S 7gLYLYTu.OVYLYT 8p-p INO[Y\)

MMM \cORNA AZYVXYWYbOXXf® ZY Z[JLJIW

'K\AQNJVS\g LYZ[Y\f INWSXSWKERQEIXYMN\ST\UYT @ONO[JaSSp
S\UYLYMY RJjLVOXSj UJU h__ QUYL XMW YWD " JY[*WOmM Y[MJIXSF
XSRWJ RJdS]f Z[JL M[IJQNJIZXfS Z¥MNaNONWO ;[JLS]OVg\]LI AJK.
ZYNJIbS JINWSXS\][J]SLXf" SUWYJL SLZ[S'NMbOXXYW U +,uVO]Si
ZIYKVOWfm \LjRIXXfO \ Y\YKODSYXV|IW S RAISIN]Im Z[SXjVS ~bJ\]
1f QSVSdXf  Z[JL M[JQNJIXm Z[IJVPXWTY ? ROMSYWYbOXXFT ZY Z[JILJ\
1f Z[JL SXLJVSNYL L JNWSKS\YWUIGLOXWYLI 8p-pm O0AKO[XJI]Y[ A.
\ANYZ[YSRLYN\]LOp =Y\]YjV\j WKW OEMYiZOIY V8p/pm Z[ON\]IJLS]OVSE
[JKY]f ZY RJAS]O Z[JL VINOT XJJESSMYARINOX]J <YWST\UYT @C
XA YU[AQJidAi \[ON~m L \_O[QORBRKIWIKY® ~ZYVXYWYbOXXfO
\]S NY[YQXYMY NLSQOXSj S WOMD¥ES S \Y][ANXSUS S* JZZJ[J]Y

2ZYVXYWYbOXXfT ZYNbO[URISXhO[MUY]IIXKFO hU\ZO[]fS \Z0a$sS
XY\]g \YLWO\]IXYT NOjJOVgXY\]SJ \YK\MQXNIWSO ~bJ\]XSUYL WOI
Z[YUAN[JI]A[f ZY RIAS]O Z[JL MKREMBIX FIXONOWSULY Z[Y\f RJIAS]f Z[JL
XS\I[JISLXYW \ANYZ[YSRLYN\|JUDXXD]YSX[ONAYL NO]JOT L <Y\\SS
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,ZWKVTWWNOWPNO W KMJ YUTQGKBFFKISB SMY G TK BX FH & RWAMK
li >FGFVTHWPg v}ivuiwuwx

LO[cOX\]LYLJIXS]j Z[JLYZ[SWEOWSIIBY gMIT]XSUIJW =/: S S°
Z[JUJSUS S RJUYXYNJ]JOVgXIXJIBNEWOXSIO IXJ RIAS]”» Z[IL S :
\_ O[O0 NOJ\][LJm [OJVSRJaSS UVO\PMSOSORXS|p
ZIYM[JWW S Z[YLONOXSj L\O[YQSTUYE GOK@BS Lf\]*ZSVJ _ON
Z[Sj]ST "ZYVXYWYbOXXYMYm YIRS\ CBX "BYOZIVgUYLJI >p9pm
VOXSj] SX\]S]*"]J [OMSYXJIJVQAT Z['SZYMORINOX]O <YWST\UYT
WYbOXXf ZY Z[JLIJW [OKOXWJIA[JUJIJWIPMKOXUJ 7gLYLIU.OVY
LRIJSWYNOT\]LSO NOJ\US  YWBKANW OXWKjX\SXOsap=pm ZO[LfT R
NO[JVgXfWS S [OMSYXJVgXfWw:3ONNIMNKUWSEjLINLO]] @ONO[JaSS
\]Sm Z[JLYY [IJXS]OVgXfWS \]["AP'NIAWE th BKJ]SuOY\ANI[\]JLOXXYM
]"IWS M[JQNJIX\UYMY YKdO\]4 &S KGN LIJWISO\]LI| BSLSVOLJ
WJIWYLYT SX_Y[WJaSSp <OMSYXJVgXfO "ZYVXYWYbOXXfT

/ "YNO \][JJOMSbO\US" \O\ZTMOYIXPVGKS\UAM\SS YKWOXjVS\
NS\UA\ST S YK7bJidS' ZVYdENYUZY[RJIAS]O Z[JL S RIUYXXf
YKWOX YZf]YWm VAbcSWS Z[JBPSIISWSM ¥KABOBVOXYL S° \OW
XSO XYLfW JO'XYVYMSjW [JKYZYRRXJUYWSVS\g \ NOjJOVgXY\]gi

6JU ~QO0 Y]WObJVY\gm ?2ZWVXXYYELYBOMXfIT2NSXYMY aOX][J
L aOVj]> YKWOXJ YZf]YW JU]SEXY\)XFUNKSHI® bVOXYL S° \OWO
\ AZYVXYWYDOXXfWS SR N["M3QS[FNDfSYgXFZOcXYT Z[JU]SUS
YU[AMYLp [OMSYXJ p

>JUm LLSN”A Y\YKYT RXJbSWYB[YWDWIFYMYd]JuJZ[OVO Z[YcVYN
K[O ZY Z[SMVJcOXSi ?ZYVXYXWWYDOXXMY Z[BXjV ~bJ\]SO LY
Z[JLJW bOVYLOUJ L Mp 8Y\UUD/TY]pOIMOKYsyzpJU]JShO\UYT UY
YWKAN\WOX Z[SXjV ~bJ\]SO L|gOQIOMBNLIVgdo LRISWYNOT\]L
XYT SXXYLJaSYXXY v Z[JU]SO\QLUYS MYIQIDI®WUWY MY YKdO\]LJ|m
aSS |=YL[OWOXXfO ZYN YNfXYYWEZEQUMRYTi SX\]S]*]J 2ZYVX)
\YaSJVgXYT ZYNNO[QUS S [OZKSHMSLIMEBROXYTOUJ L I[Y\VIL\UY
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5KLVKINTSFQbSFe NSSTHF\NTSST n BWeP XN]KW
rrTHVKRKSSaK UTJ[TJa PTRUQKPWSP® N TAKF®MQ NG R
UTRT_N Y]JFWXSNPFR :,7 N N[ WKRbMRgNXFUV ¥ HB K

N UTHa”"KSNK PF]JKWXHF LNMSNrg Ii 5TWPHF

?2bJ\]SO L WO[YZ[Sj]SS Z[SEMES]LMONQPWO]SV LJIJQXY\]g LRJIS\
[JVgXTT "ZYVXYWYDbOXXfT S YWKORAWOIN SR Z[ON\]JLS]OVjWS |
e [OMSYXYLm J ]JJUQO Z[ON\MYSOME LOMIKYY[MIXYLm WAXSas
LVJ\]Sm JUIJNOWSDO\UYMY \NBR/&Q¥LLONWMQNtu bgO ~bJ\]SO \Z
X\UYMY \OU]Y[Jp YZO[J]ISLXYT ZYWYdS ViNjWp / UJb(

'K[JdJj\g U ~bJ\]XSUJW UWKODIOXHSE®YV \S]*JaSSm UYMNJ Z
8Y\UJVgUYLJ >p9p RJIjJLSVIm QNI XOW YKXjJLRUIBRIXJ L "YNO S
WYNOT\V]JLSO MY\ANJ[\]LJ S M\JLANKXM ZWNMYOY\KIIbXYMY Z[SOWJp
dO\]LJ ]J[OK~AO] L\O\]Y[YXXOMY:]NOMOZKWMDXSEXSWIXSO 2ZYVXYW
6VibOLAi [YVg L h]YW Z[YaO\\ONDWEFD [VSHNBEW Z[SOWJIW Z[ONFNA(
]*] "ZYVXYWYbOXXYMY ZY Z[JUXW HMDWNWUIQXYT RINJbOT \]JVJ RJd

2ZYVXYWYbOXXfTm [J\U[fLIKAC\S® UYS[[SUY[SS 1YXKJIWJ S ?2U
[OXaSSm ZYNOVSV\j] VSbhbXfW MMZAJKWULYRISW YL bVOXYL S \OWOT
NOT\]LS] \ XJ\OVOXSOW ZYWON\INOW ;/ZRY Z[YLO[UJ "\VYLST Z]
LONOXS| VShXf Z[SOWYL M[JQONMINHXIMNUJROWI \ ViNgWS XY\SV
Y [JRVSDXf _Y[WJ VSbXYMYWZ[SOWINS LIKHIU]O[m S h]Y \ZY\Y
[JOWFf L RILS\SWY\]S Y] UYXVZOJXiSYKYXWHUIPG@ESLYZ[Y\YLp

SWKVTWWNOWPFe SFY]STmMUVFPXNKWBHHRP B A KWMKIENR &
ITWYJFVWXHF N IVFLIFSWPTIT TG wKMWMW XikMurgxli EVT
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\YKYO WO\]Y L NOj]OVgXY\BT\BXYV@OMNDJIJaSSm L UY]Y[YW
bOXXYMY RJIXSWJIO] [AUYLYNY\YK BT YAQSXiJa&ZYULfcOXSO A[YLX]
YXXfW \YLO]YW ~ZYVXYWYbORXIXZYWNMYYNMDQS S Y]WO]SVJ R
bOVYLOUJ L 1@:p >OWfm UYRWNIKSYK\WQYNSITSNVj Z[Y ' YQNOXS]|
NJVgXOLY\]YbXSUS L ]ObOXSOYVNOOMYQ @Y SVYMRYL Z[JU]JSUS L
MYNJ KfVSo RJAS]J Z[JL WY VX OOQSMSKRIMILY[S]OVgXf _YXN
Z[JL A"bJI\]XSUYL =/:m J JJUQO YIS B[FLIBWIOTP6:m Z[SYK[O]O>

>JUm e€ps,pees, ZYN Z[ON\ONDOIMGQYYTW]ILOJ\JLOXXY\]S S \Y
2ZYVXYWYbOXXYMY \Y\]YjVY\g;[QNEONIXEAVY@LAidST Y]WO]SVn
RJ\VONJXSO 6YY[NSXJaSYXXYNYgXM\Pdd 2Z2ZNXH{YT JOWF YKA\VYI
WYbOXXf ZY Z[JLJW bOVYLOUSBILcS®H IMj LL LW]WONXSO MYNF ZY
[YW Z[SXjVS ~bJ\]SO €, ZY\]WIXXYXHWOXNMOU]SLXYMY 4JZJINJ
BYY[NSXJaSYXXYMY \YLO]J JRINEEaSYKXPO]YY\\ST\USO aOXXY)
<YWST\WUYT @ONO[JaSSm L YNJdSWfLWWMYNOQSmM J JJUQO XJL
1@:m YWKAN\WOXf SR €1 [YWST\WBWANOMBY¥Q\]L® bAQNfO Y[!
XYLm Z[ON\]JLS]OVS _ONO[JVYZXF]SYg[PINSYOU NO\][AU]SLXfO L
XIVgXf MY\ANJI[\JLOXXF Y[MIARYWHN QOWHXZYh]YW Am MY\ANJI[\]
WONXYMY \JWYAZ[JLVOXSjm XI'BXYLY[MINSRIUNOVO Z[YNOW"
aST S YKdO\][LOXXf  YKeONSXYX RIS X\@MJYLIXXY\]g L ZYNNC
WJIWYLYT SX_Y[WJaSSp NOQSm Y\YKYO LXSWJIXSO ~ANOVj

SOWYT L\][ObS \]JVS Z[YKV®®{UN VW YINO RS XSip
WYVYNYT \OWgS S Z~]S A"U[OZV[OXSPNPI®SgSW[IJOLYMY ZJ[VIW
YXXf [YWST\US® aOXXY\]OTp XYLJ 5p/p L \LYOW NYUVINO [4JL

'Y ZY["bOXSi _ONO[JVgXYMYJYW K NOWOXXYT NSXJWSUSo0 YZ
8Y\UJVgUYLYT >p9p ~bJ\]SO LIXKBONIKNKY ZA{BYUT LVI\]S AIKJI[Y
XjV ["UYLYNS]OVg OO [JKYbOMWYAXIBINIIVIYRYSWIXSO Z[S\ ]\
KSXOL /p/p :X YRLADSV Z[SL®RILLONIPOWGKEY SXSaSJI]SLI NO?Z
2ZYVXYWYbOXXYMY ZY Z[JLIWYHOVT [TKYJA ZZYZWNNO[QUO WY\

OFWANVKSSTK MFWKJFSNK 3TTVIJNSF\NTSSTIT
YUTQSTRT]KSSa[ UT UVFHFR JKQTHWPE W v.imkgw biwx]
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2ZYVXYWYbOXXfT ZY Z[JLIW.. pONYMEOBIYVXYWYbOXXFT Z[YL
L -WA\UYT YKVJI\]S 6[JLbAU 9IOIN XN BISIYNIKXSO 6YY[NSXJaSYX
YZf]YW RJdAS]f Z[JL WYVYNOQSZSV2YNMWOQXSF™ ZY Z[JLIJW bOVYL
WYVYNf \OWOT L \LYOW [OMBYRQSWWK/SINWOXUY X _O[OXau\LjRS
L <O\ZAKVSUO =J'J ylUM]Sjz DBPIYIXISIUS p@PLOdIXS] YK\ANSVS
[JWUJRJIVJI Y [YVS MY\"NJ[\]L@XXMM)Y ZPE YRAO[YWST\UYWA UYY
dSIXYMY Y[MJIXJ L ZJ][SY]SDOYWYWYLOZ2S}ZYVXYWYbOXXf ZY
XSS WYVYNOQS XJ Z[SWO[O IUX]LSBpJ ZY JOWO [4JdS]I Z[JL W
= NYUVINYW ZY JOWO |;[JLYKY\O X[VYSN@dOAfF]YW [JKY]f ZY RJd
XSO WYVYNOQSo ~U[OZVOXSIDI\IKSQWNIXXOBUEYVgXYT LYOXXYT
ONSX\]LIJm JUJSLXYT QSRXOXKXWOXXYRS2aSOWOZIm WOQN~AXJI[YNX
J[ISY]SRWJ| Lf\]*ZSVJ Z[ON\ONONMYYXEYYKYINWA \Y][*"NXSbO\]L"p
XJaSYXXYMY \YLO]J AZYVXYW YDDOXEY WYbDPIXTT Z[YSX_Y[WS[YL
LJW bOVYLOUJ L :;[SLYVQ\UYW]\]ION®OFIWHKKBW MJI" [J\NWY][OXS]| .
YU[AMOmM ?ZYVXYWYbOXXfT ZQ @XBTV I YLWWXXF L IJN[O\ _ON
L <O\ZAKVSUO >J]J[\]IX =JKA[WEN VORW YIZXYX/ XYM Y Y]XY\S]OVgXY
WYDbOXXFT L ;[SWY[\UYW U[JO BOWIIFWL HpJESY]SbO\UYMY LY
[JWUJRJV Y LRJISWYNOT\]LSSW YW YWOM\SLIWSYNNO[QUS LX~AJ[OX:
WJIWYLYT SX_Y[WJaSS L aOWUS[OZWSIRIMSSmM ZY[jNUJ LfzVJ]f
S RJAS]f Z[JL WYVYNOQSp U RI[JKY]XYT ZVJI]O WYVYNFfW NJV
9JAbXAi ]YbU”A R[OXS] YRLMMSWIWOWOXNISY YK SRWOXOXS
JOVg NS[OUJY[J 1/5? v _SVSININGgXOASORMXYT SZY]JOUS| NVj )
UJXNSNJ] \YaSYVYMSbO\US'J XJBQO.GF[QPIRJIUKY]UO L JOUAdOW
\UST Hp/pm UY]Y[fT Z[ON\]JLIVY\LOIOKEY SHYAWSS \JIXNJI[]YL ZYI
\UAi YaOXU”r aOXXY\]XYUuWS[YIZRRXSKMNO\WFMIXSRIaST NVj N
MJIXYLYU WYVYNYT \OWgSmU YIXWLIXH OV gIYW” Z[YQSLIXSip
YZ[Y\O fee WYVYNf \OWOT AJKIYI\WYRYYG[I[H\WI][SLIVS\g L \
/ NYUVINO YKYRXJIbOXF Y\XYkXfOMASY [SJOFcS[OXXYW RJIVONJX
\YL[OWOXXYT WYVYNOQS S JUNSKXGROY XRKMOWYRLO]J ZY WYVYNO
5]YMYLYO [OcOXSO 6YY[NSXJAIVROYMNYVYHO@WY\]YbXfO AZYVXY!
]JJm Z[SXj]YO XJ Y\XYLO YKWOXI'"NBNBWIUPIIMgXfO LYZ[Y\f RJIdS
XSUYL S LA\UJRIXXf Z[ONVYQINXSSUNY LKAKOASIVgXYT LYOXXYT
S\ZYVgRYLJXY L NJVgXOTcOTS BMQXRUIS]XNOWOTp :\LO]SVJ LYZ
[JKY]O YWKAN\WOXYL L SX]O[ONYbWXXYIN@Q SAIJLIW bOVYLOUJ L

7]JKVKISTK MFWKJFSNK 3TTVIJNSF\NT]XKSSIa[ WTHKX
UT UVFHFR ]JKQTHKPF H .=7g |li >FGFVTHWPg
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ALi1Sj 3IWKJIVYLJ Hp/pm LXOXOSYKLYSSIN®NS JXJVSRJI Z[JLYLT
VYQOXSj YWKAN\WOX L =J JWBKX\WOK]SKVIS'S Z[ONY\]IJLVOXSO
6[*"]bOXUY -p-p S ["UYLYNS]OVYgIZD[ZYNRD[QWS ~bI\]XSUIW =
XYWYbOXXYMY L ([SWY[\UYW USJOO®NYGU B XAYGipS ZY\VONAIdOT A
5X_Y[WJaSOT ZY ~bJ\]Si L [(VWARYMWWOWK L 4JKIJTUJIVg\UYW U[J
hUYXYWSbO\UYW _Y["WO ZYNOMYOSMgNYDUWNXNQuY\LO]SV Z[YKVC
WYbOXXFT ZY Z[JLIW UY[OXX$):VBIVYOIWOKU\OWOT XJ Z[SWO
Xf' XJ[YNYL =OLO[J L B6JWHJPWWWYUQ®SYXJp /f\]*ZVOXSO
1YVMJIX <p8p S OO0 UYVVOMIXY MD\ZIKYSEO\UTI YKVI\]S 6["]
ylUA]Sjz <YKKOU 6p/p JJUQO KfVY ZY\LjdOXY LYZ[Y\JW
:Zf] WOQNAXJ[YNXYMY S WOQYPMSYRBEYQ JUJSLXYMY ~bJ\]
XYMY \Y][*NXSbO\]LJ YRLAbSVBOPUXI\UBDLYWIIS]XSUYLp :\YK!
KAN\WOX O07[gOLJ =p8p S YWKYNYWOPOWNOVIV XJ XOYK YN
JZZJI[J]I 2ZYVXYWYDOXXYMY XHg:[SWYPMIYMSUYL =/: L Z[JLO
U[JO .OVgUSX 1p=p XSO [JRVSbXf WO[ \YaSJVgXYT
/ \YY]LO]J\]LSS \ [OCOXSOWmY A]SKYHWMYIANJI[\]LIp
RJ\VONJIXSS e..pe"peee,m RJI\ONJINNY XYW YNOXIUT 8IMINIX\UYT
aSYXXYMY \YLOJ]J AZYVXYWY BSXXFViDY :BEpLRW][Y XAV Z[YKVOW
bOVYLOUJ L 1@:m ZY\LjdOXX¥E RIZIONN]JZLYLOWYW [OMSYXO
ABJVIXSUYL =/: S bVOXYL S* \@WQITm [OIMSYZXWgXf WO[ \Ya
NYVQOXY €tp€€psss, L Mp 8Y\UNEPNO[QUS ~bJ\]XSUYL =/: S bVOX
6[YWO JYMYm KfVS YK\"QNOX{[ONZRAN SIXBUWS Z[SXjVS [OcOX¢
MY]YLUS U /NO[YWST\UYW” BVNYSNSIXI¥SRXYOWSYXIVgXf Z[JILY
\YLO]A A"ZYVXYWYbOXXf ZY Z[QMIMWSHOUSLIPONY\]IJLVOXSO W
UYIY[fT Z[YTNO] L WJO eeof MYNITLZMN EOPRUSVELIV]XSUIW =/: S
S KANO] ZY\LjdOX Z[JLIWQS]OOM@O T "EXWNY bOMY SXSaSS[YLJ
\]AZXF m YINIJVOXXf S \OVgu\WsS TWD\IXNYOOTPNO[IVgXYMY ~AZYV
/ "YNO RJ\VONJXS| U[JOLYTS?ESXXV@MbIOIXUKY[YXF <Y\\SSp
XfT YIWO]SV LIQXY\]g S h__OUIBLXIWg [URYFUXIN 1YUVINYW X
WYNOT\ILS]j \ [OU]Y[JWS /?24YIKN]EXOI@FLONOXIm S L IJN[O\
ApIVIXSUYL =/:m Z[O[LJLCS XYEWVZNOZSODIW bOVYLOUJ L <Y\\!
YK[JRYLJIXSjm J ]JJUQO Z[YN"AEBESLW\YIMGUMEYT >p9p XJIZ[ILV
\VLYOXXYT Z[YUATIINLYT XJ Y\@ROKBXSIS ROVUNIWYKVINOXS] S RJ
bOXXf \YMVJcOXSTp >JUQO SZYRDUWKXDOXSKID[O\YL M[JQNJIX
ZYNNO[QJV YKdOO WXOXSO \YSXISES\IYBIXWTLo Y

7]IKVKISTK MFWKJFSNK 3TTVJINSF\NT]KSHSIAa] WTHKWXFHF B T]®&
H .=7g Ii 5TWPHFg v]ivviwuwx
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€p / OY\ANJ[\]JLOXXAi 1 "W"A @D MOYKWEXWSB\g Z[JU]JSUYT [JKY]f
=YK[IJXS] <YWST\UYT @ONO[JASOXYW" XJIZ[IJLVOXSi ]JOUAdOMY
U YK MJIXYLVOXSS XJ RIUYNWWJIPOASGXWRNIdOXST ~bJI\]XSUYI
ALYLXO \]J]MJ LYOXXYZVOXXYIWYXYT LYOXXYT YZO[JaSS S bVOX
U Y LXO\OXSS SRWOXOXSTZYN@WOSWSIY gWfF IXSRWIWS LRJIS
RIJUYX Y] stp€Ep +€€ } ,+..u@¥ PZNOXDWXKOXXIW ZY Z[JLIW |
NYLYVQ\]LSS LYOXXY\VAQJASL SY\X$TNIYXII@ONO[JaSS S Y[MJIXJ
VOXSS SW Y]NOVgXf LfzZVJI]|mZLIhIQX jpKO\0u
XSj NOJOT ZYMSKcOMY y W Q@REONYW YIBYOOXUT ~NOVSV Y\YKY
XY\WAQJdOMY XORJILS\SWY Y] XSIOYR[I\IWV]hURIZIWYK[IJdOXST M|
\OWgSm SWOidSW Z[JLY XJ UCZRIAVGIIDM NAW\W]IXYLVOXS] XJI[/
\WY][OXXfO ?2UJRYW ;[ORSNO2{PL ©QON\SVOIYARJIKI[YL\UYMY U[Jj S
@ONO[JaSS Y] e,pe,peess } "f\LONSPOWHNEBYT NOjJOVgXY\]Sp
JOVgXf \YaSJIVgXf MJI[IX]S| LYDXMWYRIUXXFT \ \Y][ANXSUJW
dSWm VSaJWm Z[Y YNjdSW \JIRPKZ[BXISWJIVI bJI\]SO L WOQ[OMS
XJaSYXJVgXYT MLJI[NSS <YWHMOUZ[S@SNO[U¥]Y[fO Z[YLYNSVS\
asSSm S bVOXJW S \OWOT|p [YL\UYW U[JO S U[JOLYT \]YVSaOp
ep / 8SXS\]O[\ILY YKY[YXf <¥JWBT\UYFfpeee, ZY ZY["DOXSi ?Z
@ONO[JaSS YK A[OMAVS[YLIXD® ZXYMYIAYI[ONXSUS JZZJI[I]J Z[SX]
\JJLVOXSj XIM[INmM LfZVJI] RJILJIXDHSGOLLWOPROKYW hVOU]Y[IVgXY
\WWAQJASW C/6 [/IMXO[|m LfZZNILjdOWXBWO,suVO]Si \YL[OWOXXY
MSKOVS LYOXXY\VAQJAS' C/A®V|dXMXO[{$\]®WF S Z[ON\]YjdSW L

[YN\JLOXXSUJWp '[ORSNOX]J <YWST\UYT @ONO[JaSSs
2UJRIXXFO Z[ONVYQOXS|] XEXOaRJVEAfWS MY\]jWS WO[YZ[S]]
[JWWY][OXSSp MVJLJ BOX][JVgXYT SRKS[J]OVgXY

=VYQSVJ\g Z[JU]SUJ NLM]YEYXUST\UMNT[@ONO[JaSS ;JW_SVYLJ «
2ZYVXYWYbOXXYMY \ UYVVOMIWY SIRIWJILUOW[PMdEu 8p/pm ZO[LFT
YXJp :NXJ SR XS \Y\]YjVI\J KEOFRIAY]* PSUS]SX -p-pm RIWO\]S
2ZYVXYWYbOXXfTm jLVjj\g ZYQINLOSNIUOVOMBIVI <-9AS0= .O[OR"]
BYY[NSXJaSYXXYMY \YLO]J Z[ON\®WIJ@YX¥fU[JOLYT :KdO\]JLOXX
Z[JLYRJAS]XSUYL L 1@:m Z[&LOWXQXKWbDip-pm Z[ON\ONJ]OVg U
L\][[Ob”A \ 2ZYVXYWYbOXXfW ZYJIZOMGXW BAWYLOWSS 6 RgWOXUY 1)
UJ L CAUYN\UYW JL]IYXYWXYW YUJIMIKO KONQIQPY [¥u Z[ON\]JLS]OVO
LYT 5p5p [OMSYXJVgXf SRKS[J]OVgXf  U)Y

"WKAN\WOXf YK\ANSVS JUJNIXYXBISIOAWYST S YKAOV]JLOXXf NOjJ
NOjJOVgXY\]S [OMSYXJIVgXf \MZOAKYW YDOXIT\UYT @ONO[JaSSs

9FGT]Fe HWXVK]F W <UTQSTRT]KSSaR UT UVFHFI
H @YPTXWPTR FHXTSTRSTR TPVY K- GKRFDHTW P § VO i 2112w
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.FQbSKHTWXT]SaO cQKPXTVFQbSaO ATYKRNJIUWWHEKRES D X
WNWXKRa N UVKIJWXTe_NR HaGTVFR &XKKWBWNINXH IUW W
li > FGFVTHWPg wziuyiwuwX

L U[JOLYT \]YVSaO NV| YKXWOKJ SRKEYWOVgXf ~bJ\JUYL Z]
S RXJXSjWS L Y[MJXSRJaSS LFKYDRNYW XJ WO\]J NJQO L \JWf(
/ "YNO NS\UM\ST 2bJ\]XSUSXIWIVW@XXFR\ZrXU]F U[Jjp :KWOX !
NSVS Y\YKOXXY\]S Y[MIXSRJ@SS MYMLYTIXBKS[IJ]OVgXYT UY!
XJ 1JVgXOW /Y\]YUOmM \YL[OMODKAM®]HVIOYPO{I]SLXYW [OQSW
[JVgXfO LfRYLf S XYLfO LYRWYQEY¥YSMZYVXYWYbOXXFT L
WO JXSRWf YKdOVI[LOXXYMY WU\RWDINOD X$EXFY ~bJ\]SO L NLA'N.
LTKY[J p aSJVgXYW _Y[*WO |AJKJI[YL\U v
OVJLJ B56 <Y\SS ;JW_SVYLIYBPIDY QISMO[BUY[MIXSRYLIXXYW
VJ XOYK YNSWY\]g \YLO[COXHEDIJXP| AKKBUL\UI \YLWO\]XY \
[JJOVgXYT \S\]JOWfm YK[J]SL LB IXSOSXNIMYKOLY\]YbXF MY[Y
b]Y Z[ON\]YjdSO LfKY[f KANA]2XBPOINOWMIgSj|m [OMSYXJIVgXfW
VANGKA \J[IXf S WS[J XJ NYNMBF\SMNYT YKIOVJLOXXYT Y
LZO[ONp /:<15 S 1/5? v._SVSJVYW <-9AS0=p
A\YKAI [YVg L YKO\ZObOXSS8®ONIKY|J]SOm Z[YLYNSWYO Z[S
S Z[YR[JbXY\]S LIKY[YLm ZY WRO®YIXKDN[ORSNOX]J]\US" M[JIX]
NJ]JOVj B56m SM[Ji] "ZYVXYW YbOXKf@Q@WYZ[XKWOX YZf]YWm
LJW bOVYLOUJp XYLf ZYNYNYLm _Y[W S h__OU]SI
JJQXY Y]WO]S]gm b]Y ?2ZVWYXRMYKOIXA[\ZOU]SLXf \YaSJVg
\ \YJ[ANXSUJWS JZZzJ[J]J Y\MAD\ZUVjQIO[ON ~bJ\]XSUJWS _
UYX][YVg RJ \YKVINOXSOW 2 ZRKXNNOMONAXTT XIZYWXSVm b
Z[JL M[JQNJX L "YNO L\O  6RXK\$HIT@8EXE€Y\\ST\UJj] @ONO[JaF
UJWZJIXSTm Z[Y YNjdS  XJ JONBABPYY XIjp MY\ANI[\]LYWm Y[S
3S]OVS [OMSYXJ L\OMNJ WXYMA XY KMRSIZXSO "\VYLSTm YKO
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